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Net Premium and Loss 
Migures for 1943 On 
Fire Specialty Lines 


Extended Coverage Income Con- 
tinues to Expand, With Losses 
Moderately Larger 


HAIL FIGURES ARE HIGHER 


Riot Premiums Still High with 
Losses Negligible; Aircraft and 
Windstorm Figures 











Underwriting of fire insurance com- 
pany side-lines continued to expand last 
year and many companies now view 
many of the so-called side-lines as really 
major sources of income. This is true 
particularly of the extended coverage 
endorsement, windstorm insurance, air- 
craft coverage and insurance against 
riot, certain forms of sabotage and ex- 
plosion. Hail underwriting has long 
been a major line with a relatively few 
companies. Loss ratios also increased 
in 1943 and in most lines at a rate 
faster than the gains in premiums. 


Extended Coverage 

For several years sale of the extended 
coverage endorsement, previously known 
as the supplemental contract, has been 
gaining in popularity and income from 
this source is now a major item in 
premium production for nearly all com- 
panies writing straight fire insurance. 
The endorsement can be added only to 
existing fire policies and not sold as a 
separate contract as are automobile, in- 
land marine, aircraft and some other 


forms of insurance. As fire insurance 
has expanded under the impetus of war 
manufacturing, so have extended cover- 
age premiums continued to increase 
year by year and 1943 witnessed many 
new company records reached. Losses 
were higher also in 1943 and the loss 
ratio last year was not as favorable as 
in 1942, Nevertheless extended coverage 
underwriting has not reached an un- 
profitable basis. 

Fifteen companies wrote more than 
$1,000,000 each in extended coverage 
premiums in 1943 which compares with 
twelve in 1942, five in 1941 and only two 
companies in 1940. The leading com- 
anies’ the Home and Hartford Fire, 
cach topped $3,000,000. Other leading 
ompanies were the Aetna Fire, Ameri- 
an of Newark, Continental, fFidelity- 
Phenix, Fireman’s Fund, Firemen’s of 
Newark, General of Seattle, Great 
\merican, Insurance Company of North 


(Continued on Page 26) 
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A Letter to Two Blood Donors 


Curtis Clay Hutchinson, III, U.S. Marine, son of a Penn Mutual 
employee, writes a letter to his parents:— 


“On my third week there (in Bougainville) I found myself 
the proud owner of a lot of nice new scrap iron. The only draw- 


\l,. back was that a half dozen pieces had gone through my arm 


* which therefore looked like a beautiful piece of old English lace. 
Well, to make a long story short, I ended up in a hospital with 
an acute shortage of blood and a lovely case of gas gangrene, so 
they gave me four pints of real blood and ten plasmas and re- 
moved my left arm. It wasn’t a bad trade, though it did cause me 
a little trouble tying my shoe laces at first, but at the present 
writing the only thing I haven’t mastered is eating a half a grape- 
fruit, but I’m working on it. 


“They have me hanging in a traction since last Thursday, and 
it’s rather nice having people bring in my chow while all I have 
to do is eat and sleep. I can take off the traction any time I want, 
but I figure the more I keep it on the better it is for me. Don’t 
worry about me because I have the best doctors in the States for 
this type of work.” 


*(Both the parents of the marine had been regular 
blood donors,—and will continue to be.) 


THE PENN MUTUAL 











37 Life Cos. Among 
Buyers of $63,000,000 
Ill. Power Co. Issue 


SEC Waived Requirement of Com- 
petitive Bidding in Private 
Sale; 53 Different Investors 


TRANSACTION SIGNIFICANCE 


Holdings of Purchasers Range from 
$100,000 Up to $8,500,000, 
Country-wide in Range 


An illustration of how cooperative ac- 
tion can help in the solution of problems 
in the life insurance investment field 
has been demonstrated by the recent 
marketing of a large issue of bonds of 
the Illinois Power Co. This was a $63,- 
000,000 issue. It was a private sale to a 
group of investors with the First Boston 
Corporation of New York acting as 
agents of the Illinois Power Co. The Se 
curities and Exchange Commission, ap 
parently recognizing the advantages of 
such a private sale, if properly con- 
ducted, waived in this instance the re- 
quirement for competitive bidding. One 
of the difficulties of the past has been 
that there was a feeling that SEC would 
look with disfavor on any very large 
group of investors participating in a 
private purchase. In this instance they 
approved the participation of fifty-three 
different investors. Included in this num- 
ber were thirty-seven life insurance com- 
panies of all types and locations. In lo- 
cation they ranged from Massachusetts 
to Oregon—in the amount of purchases 
from $100,000 to $8,500,000. In addition, 
there were sixteen participants outside 
of e life insurance business. These 
consisted of Endowment Funds, of edu- 
cational and charitable institutions and 
of fraternal orders. 


The Purchasers 


The insurance carriers who purchased 
the Illinois Power Co. issue (First Mort- 
gage and Collateral Trust Bonds, 4% 
series due 1973) follow: 

Metropolitan, Equitable Society, John 
Hancock, Massachusetts Mutual, North 
western Mutual, Mutual Life, Sun Life, 
Aetna Life, Connecticut General, Con- 
necticut Mutual, Mutual Benefit, New 
York Life, Prudential, New England 
Mutual, Provident Mutual, Home Life. 
State Mutual, Mutual Trust, Continental 
Assurance, Lincoln National, Central Life 


(Continued on Page 6) 
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We hate to talk 
about ourselves but... 


climax their remarks with the simple assertion, 
“T just like the John Hancock — that’s all.” 


There must be some reason why so many top- 
flight underwriters are associated with the John 


Hancock. Some talk about the prestige of our Which we like to think is a way of expressing a 


eighty-year background; others praise the com- satisfaction with all the “off-the-record” qualities 


pany’s financial soundness. Our method of agency that make us and our agents so happy about the 


operation gets its share of acclaim; while our 


whole thing. 


national advertising also takes a bow. But all 





Li-FE INSURANCE COMPANY 


OF BOSTON. MASSACHUSETTS 
GUY W. COX, President 


EIGHTY-TWO YEARS IN BUSINESS . . . INSURANCE IN FORCE $6,438.540,577 ON 7,000,000 POLICYHOLDERS 
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“Unrealized Opportunities’ 
Theme of 1944 Congress 


The 1944 New York Sales 
of New York, Inc., 


was under the general direction of Osborne Bethea, general agent, 
Diederich H. Ward, president of the association, 
Guardian 


cluiled James A McLain, president, 
Conmdr. U. S. N. R., general agent on 


Congress of the Life Underwriters Association of City 
was held March 9 at the Hotel Pennsylvania. This year’s congress 


Penn Mutual. 
introduced the speakers. They in- 
Life; Charles J. Zimmerman, Lt. 


leave, Connecticut Mutual Life, Chicago, 


former president of the National Association of Life Underwriters; Prof. William B. 


Travelers ; 
Penn M utual, 


economist, 


N. Hiller, 


Zailey, 


Walter Chicago ; 


Howard D. Goldman, 


Northwestern Mutual, Richmond; 


and ‘Irvin Bendiner, New York Life. 


Theme of the Congress was “Unrealized Opportunities.” 


Conductors of a panel discussion on 
of Confusion” —_. Clay Hamlin, general 
Robert C. Holland, 
FE. Knowlton, New 
publicity. 


"Endiend Mutual, 


“The Beginning of Definiteness is the End 


agent, Mutual Benefit, Buffalo, chairman; 


New York Life; William S. Carpenter, Metropolitan Life; W alter 
Elias Klein, 


Travelers, who was in charge of 


Professor Bailey Sees New, Greater 


Opportunities 


Prospects and Problems of the Post- 
war Period” was subject discussed by 
Professor William B. Bailey, economist, 
Travelers, and formerly Professor of 
economics at Yale, at the sales congress 
of Life Underwriters Association of the 
City of New York, Inc. Thursday. 
Commenting on the future based on the 
study of certain current trends, Profes- 
sor Bailey pointed out that one of the 
trends that gives a great deal of encour- 
agement today is the growing recogni- 
tion on the part of American industry 
of the importance of providing employ- 
ment in the post-war era and the defi- 
nite plans that it is making toward 
that end. 

“Corporations are like individuals in 
certain respects,” he said. “It takes 
tine for them to grow up; to realize 
their responsibilities. When individuals 
are young they are likely to grasp for 
their privileges and overlook their ob- 
ligations. During the adolescence of our 
corporative age many business organiza- 
tions were inclined to follow the same 
course. They grasped for profits, but 
were inclined to overlook their obliga- 
tions to those who made those profits 
possible; their employes and also their 
customers. 

“Corporate business has now come of 
ave. It is becoming as fully aware of 
its obligations to its employes and its 
customers as it is to its stockholders. 
And one of the things that causes me 
t’ be highly optimistic in regard to the 
post-war era, is the serious considera- 
ton that the leaders in nearly every 
line of business are giving today to 
| adie employment for our returned 
soldiers and displaced war workers in 
te post-war era. Our business leaders 
cognize that high level employment in 
e years following the war is essential. 
ley know that if private industry 
loesn’t provide it, the government will.” 


Little Evidence of Inflationary Buying 


Professor Bailey said that there is lit- 
evidence of any inflationary buying 
anywhere. The American public is 
indling its monney in a conservative 
nanner, and, as long as that cautionary, 
nservative attitude persists, there’s 
fle danger of inflation. 

In the post-war 
ilev said, we are likely to see less 
bickering between government and 
business than was seen during the dec- 


years, Professor 


in Post-war World 


ade of the ’30’s. “Business now recog- 
nizes the justification of a reasonable 
amount of government scunbidican” he 
continued. “It realizes that it probably 
cannot handle alone the entire problem 
of providing employment during the 
period of transition and some program 
of public works is likely to be neces- 
sary. On the other hand, business has 
done such a splendid job of providing 
and transporting the munitions and sup- 
plies needed to win the war that it has 
won the admiration of the people as a 
whole.” 

Professor Bailey said that it is likely 
that the general price level will be at 


‘ least 25% higher than it was before we 


entered the war, which means that men 
will need at least 25% more life insur- 
ance if their families are to enjoy the 
same living standards that they wanted 
them to have before the war. “The rise 
in the price level was one of the fac- 
tors responsible for the large volume 
of new life insurance produced during 


the decade of the ’20’s,” he said. “This 
same factor seems likely to favorably 
influence life production in the years 


following this war. Life insurance sold 
to soldiers during the last war stimu 
lated their interest in additional life in- 


INSTITUTE COLOR WALL CHART 





Copies Furnished at Cost for Use in 
Training Courses for New Agents 
and Employes 


A four color wall chart detailing the 
“history of 10,000 life insurance policy- 
holders” is being offered by the Insti- 
tute of Life Insurance to schools and 
colleges giving instruction courses in 
life insurance. With the aid of a very 
concise explanation, the chart pictures 
the operation of level premium life in 
surance, 

Adopted from the center spread 
illustration in the Handbook of Life In 
surance, it is particularly suited for use 


with that volume of which about half 
of the 85,000 thus far sent out have 
been taken by educational institutions. 


The 35 by 37 inch chart was prepared 
to meet requests from teachers for 
visual aids supplementing the quiz ques- 
uons and discussion outlines furnished 
with the Handbook. Because many life 
insurance people who have seen_ this 


chart have expressed a desire to use it 
in connection with training courses for 
Institute 
furnish copies at the 
twenty-five cents each. 


new agents and employes, the 
has arranged to 
cost price, 


surance after they returned to civilian 
life. The National Service Life Insur- 
ance, sold to the ten or twelve million 
mien in military service in this war, 
should help to arouse the desiré for 
more adequate protection when these 
men return to peacetime jobs. 


Post-war Will Be as Good as We 
Make It 


“T don’t expect any millennium in the 
post-war. We're going to have plenty 
to worry about as we always have. How- 


ever, I do feel that winning the war is 
not going to be hopping out of the fry- 
ing pan into the fire. It should mean 
something better than exchanging one 
set of problems and worries for another 
equally bad or worse. It should offer 
new and greater opportunities, new 
horizons and plenty of new gadgets to 
play with. As a matter of fact, the post- 
war age will be as good as we make it 
—and the encouraging thing is that 
thousands of business leaders are plan- 
ning and preparing to make it good.” 





Goldman on Coordination Need 
In Estate Planning Field 


The necessity of coordinating all fac- 
estate into an integrated 
emphasized by 
leading pro- 
Richmond, 


tors of an 
estate program was 
Howard D. Goldman, a 
ducer, Northwestern Mutual, 
at the Life Underwriters Association of 
City of New York’s Sales Congress, 
yesterday. Mr. Goldman pointed out 
that many an estate owner has had his 


insurance program independently ar- 
ranged by an agent, his trust approved 
by a fiduciary institution and his will 
prepared by an attorney without ever 
bringing these three together. 

“Any estate plan so created simply 


cannot result in a finished product no 
matter how competent each counsellor 
his particular field,” he said. 
“It is essential that part of the 
plan be coordinated into a practical and 
workable whole.” As to insurance pro- 
grams as such, which have been set up 
in past years, he thought many of them 
are out of date, and sound business de- 
mands that they be revised in the light 
of present conditions. 

“In the past we have been inclined to 
be too inflexible to meet changing con- 
ditions and, now that conditions have 
changed so radically, we owe a very 
real obligation to our policyholders to 


may be 
each 


help them change their programs to 
conform,” he said. This opportunity 
opens remarkable sales possibilities in 


the placing of additional insurance to 
provide for efficient administration and 
to guarantee the completion of — 
plans for beneficiaries. “In many cases 
it will be found that some of the pee 
rate settlement options should be com- 
pletely nullified,” the speaker — said. 
“Conditions have changed to a_ point 
where in many cases we will find that 
a life insurance trust with a fiduciary 
institution should be created to pro- 
vide a necessary element of flexibility. 
Through such a method it is possible to 
create a cash fund which can purchase 
valuable assets from the general estate, 
thus supplying cash required for taxes 
and administration costs. The life in- 
surance trustee can either lend money 
to the executor or purchase assets from 
him which are vitally important to the 
security and future welfare of benefici- 
aries. Thus, the examination of for- 
merly established programs will provide 
us with an effective approach which will 
awaken interest and help uncover im- 
portant estate problems which must be 
solved.” 

The speaker pointed out that because 
the entire experience of the producer is 
dedicated in one form or another to- 
ward the creation and conservation of 
estates, the trained producer is_ best 
qualified to take the lead in the field of 
estate planning. “But to become ade- 
quately qualified,” he said, “continuous 
study, painstaking effort and concen- 
tration are required. It is necessary to 
become reasonably well informed on 
the subject of wills and trusts, to thor- 
oughly understand estate, income and 





gift taxation, to know something about 
corporation finance, accounting, stocks, 
bonds and many other related sub- 
jects. Although it is necessary for the 
estate planning producer to be reason- 
ably well informed in these various 
fields, it is impossible for him to func- 
tion without the counsel, skill and com- 
plete cooperation of the attorney and 
trust officer and it is essential that he 
depend on the skill of these craftsmen 
for their important part in a completed 
plan.” 
Estate Planning Approach 

Mr. Goldman remarked that every 
producer has had the experience of ap- 
proaching a prospect with one idea and 
eventually placing insurance on some 
entirely different idea. “We try to in- 
terest an individual in something—and 
if we can just get him to talk,” he con- 
tinued, “problems develop and solutions 
through life insurance follow. In this 
respect the estate planning approach is 
no different than other forms of ap- 
proach. It does, however, enable us to 
capitalize on the tax consciousness of 
people in today’s market—and often 
points the way to sales of tax and es- 
tate insurance, various forms of busi- 
ness insurance, pension plans, educa- 
tional policies, and of course, just plain, 
old-time family protection. People are 
still getting married, having children 
and buying homes. Men will always 
love their wives and children and as 
long as our way of life survives, they 
will have the desire to protect them 
with that degree of certainty which only 
life insurance affords. All we have to 
do is to keep everlastingly at it with the 
same sincerity of purpose and desire to 
render service that has always typified 
the efforts of real life producers.” 








Additional material about Sales 
Congress of Life Underwriters As- 
sociation of City of New York will 
be found on Page 10. 











JOHN PRICE HYATT DEAD 


Group Supervisor of Equitable at Wil- 
mington, Del.; One of Most Promi- 
nent Men in His City 

John Price Hyatt, Wilmington, Del., 
a Group insurance supervisor of Equi- 
table Society, and a Group million dol- 
lar writer, died on March 2, and a local 
paper devoted two columns to his obitu 
ary. Interested in civic affairs one of his 
last activities was a survey of police and 
fire pension systems in Wilmington. He 
was a lineal descendant of John Vance 
Hyatt, a lieutenant in the Continental 
Army; and before entering insurance 
was city editor of the Wilmington Sun- 
day Star and for a time was editor of 
the old Daily Republican there. In his 
youth he made a record in athletics as 
a sprinter. He was a member of the 
State Archives Commission and_ the 
Swedish Tercentenary Commission. He 
left the newspaper business thirty years 
ago to enter life insurance. 
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Greater N. Y. Life Men 
257,841 War Bond Sale 


MADE BY 21,000 INS. WORKERS 





Average Sale $174 in Fourth War Bond 
Campaign; Results Told by Chair- 
man Gale F. Johnston 


Gale F. Johnston, third vice presi- 
dent, Metropolitan Life, who is chair- 
man of the life insurance division, war 
finance committee, Fourth War Loan, 
told the division’s chairmen and _ their 
principal associates working in the cam- 
paign, what had been done by life men 
in the final results in the Greater New 
York area. The record made was a 
splendid one. Workers in the life insur- 
ance division here had made a total sale 
of 257,841 bonds to individuals, with a 
maturity value of $44,865,000 as against 
171,000 individual sales totalling $42,- 
000,000 in the Third War Loan. More 
than 21,000 insurance workers con- 
tributed to the result, with an average 
bond sale of $174. Average sale per 
worker was eleven bonds. Mr. John- 
ston’s talk giving these results was at a 
luncheon in Metropolitan Life building, 
last week, his audience including Ran- 
dolph Burgess, chairman of War Fi- 
nance committee, New York State; 
Nevil Ford, executive manager of the 
state campaign; and Harry W. Brown, 
chairman community sales. 

In addition to the individual sales of 
171,000 there were corporate purchases 
by life companies of $900,000,000. 


Insurance Men Present 


Insurance men present at the lunch- 
eon, and names of their companies, fol- 
low: 

Equitable Society: A. P. Carroll 

Guardian Life: Dr. M. B. Bender, 

John Hancock: Victor Butts. 

Home Life: C. C. Fulton, Jr. 

Manhattan Life: T, E, Lovejoy, Jr., and 
James F. McGrath. 

Mutual Life: Walter F. Shaw. 

New York Life: Raymond Johnson and 
Hamilton Cooke, Jr 

Prudentia Louis Schmidt 

ee Life, field: R. R. Lawrence, 
C. W. Bethel, T. P. Ryan 

Metropolitan Life, home office: H. L. Rhoades, 
H. C. Miller, C. A. Anderson, D. B. English. 

_Representing general agents other than those 
of companies having special chairmen for the 
campaign: Clifford L. McMillen, Northwestern 
Mutual, 

Payroll division: John M. Fraser 

Chairman Johnston’s committee con- 
sisted of B. J. Dunne, Ralph Carpenter, 
J. W. Reed. 

Chairman Fred H. Ecker of Metro- 
politan Life came into the luncheon to 
meet the guests and made a short talk 
of congratulation. State Chairman Bur- 
gess of the war finance committee said 
at the lunch: 

“We are proud of the splendid show 
ing made by the men and women of the 
insurance industry, and take special 
pride in the widespread distribution of 
bond sales they made as _ individuals.” 








CONFIDENCE OF INSURED 


General Manager R. H. Reid of London 
Life Says Recent Attacks on Institution 
Has Not Disturbed Policyholders 

At a conference of the London Life’s 
Ordinary managers recently Robert H. 
Reid, managing director, said it is a 
gratifying vote of confidence in life in- 
surance that so few policyholders had 
been disturbed by recent attacks which 
have been made on the life insurance 
business. The principal critic was a rep- 
resentative of the Socialist party in 
Canada. Mr. Reid said: 

“T do not believe there is a widespread 
desire in Canada for revolutionary ex- 
periments and I have every confidence 
that we shall continue to function under 
our present system. With extremely fa- 
vorable postwar prospects for this coun- 
try, the institution of life insurance may 
very properly look to the future with 
the greatest optimism.” 


TEXAS GROUP REPRESENTATIVE 


Arthur FE. Fleming has been ap 
pointed Group representative for the 
Generai American Life in Southern 
Texas. 


of the board, Metropolitan Life; 


BURNETT CALIFORNIA VISIT 


, was chief spe ake rat Southern Cali 


Ecker With N. Y. War Finance Chiefs 





Left to right: W. Randolph Burgess, state chairman, N./Y. War Finance Com- 
mittee; Gale F. Johnston, third vice president, and Frederick H. Ecker, chairman 
Nevil Ford, executive manager, N. Y. War Finance 


FEW EXAMINERS LEFT 
The Minnesota Insurance Department 
is facing a critical manpower situation. 
Only two or three examiners of a staff 
are now available, 
gone into the service or 


of a dozen 
others having 
about to go in. 








ONCE UPON A TIME there was a wise 
man who saw very far ahead. But 
even this man did not believe that 
he could see the whole future. 

He could provide his family with 
an ample insurance income, if he 


pose this regular monthly income 
What will my wife and children 


Because he loved them dearly 
this question troubled him. But he 
was a wise man, and he found the 
answer. Years passed, and he had 
died. In the same month in which 
his widow needed to pay for a very 
expensive operation, his two sons 
_ a — to. buy a lea busi- 


‘aul ee raha of the 
insurance were not great enough 


THE MUTUAL BENEFIT LIFE 
INSURANCE COMPANY 
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The Story of the Foreighted Father 


Could the family 
get a larger special payment at 
the very time they 


for such 


someday. 


pressing 


had the right to use the funds in 
the very way that would best help 
them. Exactly as if their devoted 
father were still alive, to counsel, 
guide and help them. 


QUESTION: 


ADVERTISEMENTS IN THE SATURDAY EVENING 1 


needed it? Yes. 

Because their foresighted father 
had found an insurance company 
that offers life insurance designed 
to meet changing needs. In his pol- 
icy, this wise father had marked 
the several ways that he foresaw 
his family might need his help 
And at the very time the 


Which life insur- 
ance company ts noted for its lib- 
eral settlement provisions? 


ANSWER: 


NEW JERSEY 
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The Trend Is Moving Towar 


“THE MANHATTAN LIFE 


wr 


If you want honest to goodness al 
quick service and complete illustrat 
phone the gang at 


THE CHAMP EDWARDS AGE) 'Y 


551 5th Ave. MUrray Hill 2-7 330 
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N. Y. Life Honors Freed 
Noone and Karlsru!: er 


MILLION DOLLAR PRODUCERS 





All Prominent in Company’s Top Club; 
Freed and Karlsruher 
Senior Nylics 





A special luncheon was held March; 3 
at home office of New York Lite in 


honor of three of company’s Million 
Dollar producers in this city: Irving 
Freed, Herbert P. Karlsruher and 


Arthur T. Noone. In addition to John 
S. Sinclair, executive vice president, 
there were present L. Seton Lindsay, 
vice president; Raymond C. Johnson, 
assistant vice president; Henry L. 
Leivestad, pane ena of agencies: 
Romney L. Campbell, inspector of agen- 
cies; and Joseph M. Schirmer, inspec- 
tor of agencies. 
Their Records 

Irving Freed paid for more than 
$1, 000,000 in 1942, all in New York Life, 
and in 1943 repeated this performance. 
He was president of company’s 1942 
Top Club and at close of 1942 became 
a Senior Nylic. In each year since 1935 
he has been a member of the Top Club, 
and during the two years prior to his 
becoming president he was the leading 
vice president-at-large, 

Herbert P. Karlsruher, graduate of 
Yale, where he also took graduate work 
in business administration, is a CLU 
a member of the life underwriters asso- 
ciations of New York City and New 
Haven, and a member of the Connecti- 
cut Life Insurance and Trust Council. 
In 1943 he became a Senior Nylic. 

Arthur T. Noone has been associated 
with the New York Life’s Seaboard 
branch office since 1930. He has con- 
sistently ranked among the New York 
Life’s leading producers. At present h¢ 
is a member of the Top Club. Mr. 
Noone was presented with his certifi 
cate of membership in the 1944 Million 
Dollar Round Table by John S. Sin 
clair, executive vice president, New 


York Life. 


U. S. LIFE 95 YEARS OLD 
Company Has More Than $100,060,000 in 
Force; Founded by Old New York 
Families 
The United States Life is now entet 
ing its 95th year. Company was founded 
“on a declaration to form a company, 

the declaration containing thirty 
signatures, including such well known 
old New York names as Stuyvesuit, 
Gould and Suydam. Six months later an 
office wi as opened in San Francise: 
insure “’49ers.” During Civil war 4 
special fund was set aside to pr 
rights of Southern policyholders 
beneficiaries. Management of com 
in 1935 passed into hands of insura 
and banking interests having inte: 
tional affiliations. Soon thereafter it 1 
over the Brooklyn National. It has m 1 
than $100,000,000 in force. During t 


vear it had a 56% increase in new f :id 


for business over 1942, 


MILLIONAIRES CLUB MEME 
Ned Litwack, J. Bruce MacWhim 
Agency, John Hancock, Newark, 


been elected a member of the compan > 
“Millionaires Club” with a production 


$2,500,000 in 1943. 
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H. M. eben ‘Sdlioes 
From Connecticut Mut. 


HAS BEEN ON COAST FOR YEARS 





At One Time Was Vice President in 
Charge of Production; Statement by 
President Loomis 





|. M. Holderness, superintendent of 
Pacific Coast agencies, Connecticut Mu- 
tua’, will retire on May 1. 
Loinis, president of the company made 
the following announcement regarding 
Mr. Holderness’ 
Ir. Holderness has requested, as he 

may do at his attained age, to be re- 
tire! from active duty. Acting on this 
the Board of Directors on Feb- 


James Lee 


retirement: 


reqiiest, 





H. M. 


ruary 25, 1944 
resolution: 

“We record, at his own request, 
effective May 1, 1944, the retire- 
ment of Harold M. Holderness, su- 
perintendent of Pacific Coast agen- 
cies. 

“‘Mr. Holderness joined the of- 
ficial staff of the company on De- 
cember 1, 1918, in the capacity of 
supervisor of agencies ; and held the 
various offices of assistant superin- 
tendent of agencies, agency corre- 
spondent, superintendent of agen- 
cies and ert secretary; and on 
January 9, 1931, he was appointed 
vice president in charge of agencies. 
On September 1, 1937, that he might 
have the needed benefits the area 
afforded, he was made superintend- 
ent of Pacific Coast agencies. In 
the discharge of his official duties 
over a period of more than twenty- 
five years, he added much to the 
progress of the company. He re- 
tires with the cordial good wishes of 
the Board of Directors.’ 

“In his relief from the official burdens 
he has carried in the past, his associates 
at the home office wish him many future 
years of health and happiness.” 

or many years Mr. Holderness was 
one of the leading figures in the Life 
Acency Officers Association; was one 
oi most popular figures in production 
world of life insurance. 


REAT-WEST LIFE RUNNER UP 
‘he St. Louis agency of the Great- 
West Life ranked second among all the 

ncies of the company in January, 
plicing almost $1,000,000 of new busi- 
iss. J. Rothfield is manager of the 
branch, 


HOLDERNESS 


passed the following 





O HEAR LLOYD AND ZERRAHN 
ohn A. Lloyd, vice president, Union 
Cintral, and former Insurance Commis- 
sioner of Ohio, and Paul Zerrahn, tax 
expert and consultant at home office of 
Phoenix Mutual, will be speakers before 
Lis Angeles Life Underwriters and 


— 








Penn Mut. Cooperative 
Committees Conference 


MEET WITH OFFICERS OF CO. 





Suggestions of General Agents and 
Agents Incorporated Into Management 
Principles, When Possible 


The Penn Mutual Life’s annual con- 
ference of the president’s cooperative 
committees from the field was held last 
week at the home office in Philadelphia, 
with eight general agents and seven 
agents present. 

There are two cooperative commit- 
tees; one representing the general 
agents, the other representing agents. 
And their annual meeting is to make 
it possible for the home office to ac- 
quire first-hand opinions and sugges- 
tions from the field, especially 


relating to expansion of the company’s 
service to the public. Says President 
Stevenson: 

“The company can derive great bene- 
fit from including in its advisory coun- 
cils men and women from the field. 
Sound procedures can best be formu- 
lated when we can have the point of 
view of those affected by their opera- 
tion, and these men are on the firing 





those 


line where they have direct contact 
with public reaction. Whenever pos- 
sible, suggestions made at this confer- 


ence are incorporated into the manage- 
ment principles. We do not take these 
suggestions lightly. Some of the finest 
innovations in the company’s service to 
the public have come as a direct result 
of these recommendations from _ the 
‘trustees in the field.’ These cooperative 
committees participate in the forma- 
tion of broad general policies.” 

The conference opened with a meet- 
ing in the board room at which time 
President Stevenson presented an ex- 
planation of the company’s finances sim- 
ilar to the annual report which had 
been made to the company’s trustees 
with an elaborate analysis of the whole 
financial picture. Thereafter each com- 
mittee held a conference with the presi- 
dent and later with the heads of the 
principal departments of the company. 





RON STEVER MOVES 

Ron Stever, former chairman of Mil- 
lion Dollar Round Table, and general 
agent of Equitable Society, has moved 
his general agency offices to 411 West 
Fifth Street, Los Angeles, in building 
recently purchased by Equitable Society 
and which contains all of the Society’s 
units in Los Angeles. 


$10,000 Policies on USO 
Entertainers Abroad 


COMPREHENSIVE DEATH COVER 


Even From Natural Causes; U. S. Life 
Has Contract; Veitch, Shaw & 
Remsen Brokers 








USO-Camp Shows, Inc., has obtained 
insurance policies which will cover 300 
professional entertainers giving per- 
formances overseas, each being covered 
for $10,000. Policies are payable to 
beneficiaries of actors who lose their 
lives, regardless of the circumstances, 
while under assignment by USO. 

Company carrying these policies is 
United States Life. Broker is Veitch, 
Shaw & Remsen, Inc., 116 John Street, 
New York City. 

Soon after the Lisbon Clipper crash, 
USO obtained insurance for $10,000 
covering entertainers killed or injured 
by accident while in performance of 
duty, but death from natural causes was 
not in the contract. Thus, Charles King, 
former George M. Cohan musical com- 
edy star, who died in Europe of pneu- 
monia after being sent there to enter- 
tain by USO was not covered. USO 
paid his widow $1,000 as he was re- 
ported destitute at time of his death. 
According to the theatrical weekly, 
Variety, relatives of King may start 
suit against USO for a higher amount 
on ground that if he had not gone on 
the entertainment mission he would not 
have .contracted the pneumonia which 
resulted in his death. 





CHILE CORPORATION’S GROUP 

A Group life policy involving a total 
of $212,000 has been — by the Cor- 
poracion de Fomento de la Produccion 
for its U. S. employes, issued by The 
Prudential. The Corporation de Fo- 
mento de la Produccion is an instru- 
mentality of the Chilean government, 
the New York office of which is en- 
gaged in the development of projects 
and the purchase of American equip- 
ment and products for export to that 
country. Each employe is to receive 
protection in amounts ranging from 
$2,000 to $4,000, according to amount of 
salary received. The insurance is pro- 
vided without cost to the employes, hav- 
ing been issued on a non-contributory 
basis. 


BECKER TALKS IN CALIFORNIA 


President Charles E. Becker, Franklin 
Life, Springfield, Ill., presided at a meet- 
ing of the company Southern California 
representatives on March 1. Company 
recently opened a Pacific Coast depart- 


ment under Ralph J. Wetzel, CLU. 
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Knutsen Training Assistant 


In Home Office of Mut. Life 


George A. Knutsen, CLU, agency or- 
ganizer in the Portland, Ore. agency, 
Mutual Life, has been appointed a train- 
ing assistant in the company’s home of- 
fice, effective April 1. Mr. Knutsen will 
assist Ben Williams, director of train- 
ing, in supervising the training and edu- 
cational program for Mutual Life field 
underwriters. 


A graduate of Oregon State College, 
Mr. Knutsen joined Mutual Life in its 
Portland agency in From then 
until he was named agency organizer 
in 1943 he qualified for the company’s 
National Field Club seven times, serv- 
ing as vice president of the Club for 
the Pacific division in 1942. 





ARTICLE ON ROBERT KOCH 
Dr. Louis I. Dublin Tells of Great Con- 


tributions Made to Science of 
Bacteriology; Koch Centenary 





Robert Koch, who brought lasting re- 
lief to a world harried with plague and 
disease, is subject of an article in The 
American Scholar, written by Dr. 
I. Dublin, third vice president and 
statistician of Metropolitan Life, 
sion being the centenary observation of 
the scientist’s birth. 

Dr. Dublin says Dr. 
tion helped establish the modern science 
of bacteriology. He concentrated first 
on anthrax, which at the time was kill- 
ing cattle and sheep by the thousands 
in Europe. By methods of 
proved that this 


Louis 


occa- 


Koch’s contribu- 


ingenious 
his own. he definitely 
common to 
municable to man, was 
specific baccillus. His 
soon the property of the 
tific world. On March 24, 
before the 
ciety of Berlin that he had isolated and 
grown the tubercle baccillus and that 
this germ was the cause of all forms 
of tuberculosis in man. As years went 
by Koch and his associates clearly 
established in quick succession the 
causes of erysipelas, diphtheria, cholera, 
typhoid fever, pneumonia, tetanus and 
other infections. His greatest gift to 
mankind was undoubtedly his work in 
the field of tuberculosis. Reared in a 
typical middle-class hardworking fam- 
ily in the mining district of Hanover 
he showed no brilliance at academic 
school. It was not until he began to 
study medicine at University of Got- 
tingen that he found his true and life- 
long interest and began to make the 
experiments and reach the discoveries 
which won him the Nobel Prize. 


disease, animals and com- 
caused by a 
discovery was 
whole scien- 
1882, he an- 


nounced Physiological So- 





MANAGERS MIDYEAR MEETING 





Theme at Buffalo Will Be “Today’s Blue- 
print for Management; Those Who 
Will Address Gathering 

“Today’s Blueprint for Management 
is to be the theme for the midyear meet- 
ing of the general agents’ and managers’ 
National Association of Life Un- 
derwriters, in Buffalo March 23. Steacy 
EK. Webster, Provident Mutual, Pitts- 
burgh, is chairman of the section. 

Speakers at the meeting will be B. N. 
Woodson, assistant manager, Life In- 
surance Sales Research Bureau; John C. 
Russel, John Hancock, Syracuse; Ar- 
thur Johnson, manager, Great West 
Life, Detroit; Ralph G. Engelsman, now 
with the Treasury Department as di- 
rector of payroll savings; Paul C. 
French, New York Life agency, Kansas 
City; Dean H. Taylor, Equitable So- 
ciety, Buffalo; William V. Hawkes, Met- 
ropolitan, Waterbury, Conn.; Lewis W. 
S. Chapman, Manager’s Magazine, Hart- 
ford; and Vincent B. Coffin, vice presi- 
dent and superintendent of agencies, 


” 


section, 


Connecticut Mutual. 
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HEARD on the WAY 





Louis (“Lepke’”) 


which 


In its story about 
head of Murder, Inc., 
killing of a 


Buchalter, 
is held responsible for the 
large number of men, and who was 
designated by Governor Dewey on one 
occasion as “Public Enemy 1,” the As- 
sociated Press made the statement that 
Lepke was insured for $1,600,000. 
When the Hartford Courant got the 
wire it called some Hartford and New 
York insurance executives on the phone 
to corroborate and was immediately met 
with the comment that this was ex- 
tremely unlikely; in fact, impossible. 
Holgar J. Johnson, president of the In- 
stitute of Life Insurance, interviewed in 
New York by the New York World 
denied that any substantial 
insurance was carried on 


Telegram, 
amount of 
Lepke’s life. 

In an inquiry I made about this in- 
surance I learned that Lepke had been 
insured for $10,000 by one company, and 
is far as I can ascertain that was extent 
of the insurance. The story of the 
heavy insurance was originally published 
in 1939 by the New York Daily News, 
but inside of a few days the statement 
was denied by the Federal Bureau of 
Investigation. Gangsters can sometimes 
get small amounts of insurance, but that 
is possible only when they hide their 
real identity and masquerade in some 
oher guise, such as being owners of 
small businesses. 

The circulation of a story to the effect 
that Lepke was carrying a fantastic 
line of life insurance had some bad re- 
percussions. It was used as a theme for 
some editorials and one of the colum- 
nists also discussed the statement. One 
absurd deduction made was that the life 
companies were behind the efforts made 
to stay the execution of the gangster 
because they would lose heavily by his 
death. 

Lepke was electrocuted in Sing Sing 
last week. He posed as a business man, 
being sole owner of two large garment 
factories. 


publication of the annual 
financial statements of life insurance 
companies in the metropolitan daily 
newspapers of New York has become 
increasingly difficult because of the tre- 
mendous amount of advertising which 
is being crowded out by war space 
limitations, Insurance company news 
published in the financial editorial col- 
umns is likewise at a minimum. 

No luckier break for any of the com- 
pany publicity managers was had than 
that of Cliff Reeves of Mutual Life. One 
of the principal daily newspapers ran a 
story of results of Mutual for the year, 
with one of those great headlines which 
appear at rarest intervals. It was to the 
effect that the company’s production 
had made a fine increase during the 
year 1943 while expenses were lower. 

Cliff is receiving congratulations from 
members of the Life Advertisers Asso- 
ciation. 

Another company to get an excep- 
tional news break relative to its annual 
financial statement is Equitable Society. 
Headline in story in daily paper read: 
“Dividend Fund Up in Equitable Life. 
$41,400,000 Apportion for Policyholders 
This Year, Parkinson says.” 


Getting 


L. Russell Blanchard, 
tary, Union Mutual, is a graduate of 
Colby College. He spent two years in 
newspaper work as a reporter and fea- 
ture writer, joining the Union Mutual 
as agency assistant in 1940. He became 
agency secretary in 1941, and later as- 
sumed the duties of editing the com- 
pany publication and handling adver- 
tising and sales promotion. He has been 
active in affairs of the Southwestern 
Maine Life Underwriters Association, 


agency secre- 





and is state publicity director for the 
National War Fund campaign in Maine. 
three members of the 
general agency partnership of Joseph 
M. Gantz agency, Pacific Mutual Life, 
Cincinnati, and company’s agency leader 
in 1943, are in active war service. Major 
David M. Gantz has been in India with 
the army for more than two years. 
Lieutenant Harry S. Gantz is on active 
duty with the Navy. Manager of the 
agency’s Dayton office is Naval Lieu- 
tenant Wilbur L. Such. In the agency’s 
territory are Cincinnati, Columbus and 
Dayton. Production last year was $4.- 
250,000. 


Two of the 


Uncle Francis. 





A. R. Klein Agcy., Chicago, 
Wins President’s Cup 





Pach Bros. 


President James A. Fulton (left) pre- 
senting cup to A. R. Klein 


At a conference of general agents and 
managers, Home Life, held in New York, 
A. R. Klein, CLU, general agent, Chi- 
cago, was presented with the President’s 
Cup awarded annually for best accom- 
plishment in agency building and man- 
agement during previous year. His 
agency in 1943 showed a 50% gain in 
paid business over 1942. He started a 
new agency for the company in Novem- 
ber, 1938 and agency stands in fifth 
place among all Home Life ag encies. 

In line with the company’s expansion 
program a second agency was estab- 
lished in Chicago in December with 
Dave Dawson, CLU, as manager. Com- 
pany also has agencies in Champaign 
and Rockford. 


N. J. ASSOCIATION TO MEET 


The Life Underwriters Association of 
Northern New Jersey will meet March 
16 in the Robert Treat Hotel, Newark, 
and hear an address by G. M. Barry- 
Morton, who has been with the Mon- 
treal agency, Manufacturers Life for 
the past fourteen years. 


Issue of Illinois Power Co. 
(Continued from Page 1) 


of Iowa, Life Insurance Co. of Virginia, 
Guardian Life, Occidental Life, Great- 
West Life, Columbian National, Fidelity 
Mutual, Franklin Life, Indianapolis Life, 
Old Line, Western Life, Berkshire, Mon- 
arch, Oregon Mutual, Home Beneficial 
Life. Among other purchasers were: 
Modern Woodmen of America, Teach- 
ers Insurance & Annuity, Royal Neigh- 
borss Presbyterian Ministers’ Fund, In- 
dependent Order of Foresters, and some 
other. 
Situation As Seen by a Leading 
Life Insurance Executive 

In discussing the Illinois Power Co. 
issue and its significance in the life in- 
surance investment field one of the 
leading life insurance executives said to 
The Eastern Underwriter: 

“Back in 1941 a situation was develop- 
ed in relation to the distribution of se- 
curities which was producing increasing 
tension inside the life insurance business 
and some bad feeling toward the life 
insurance business by non-insurance in- 
terests. 

“The situation arose out of the fact 
that there was an increasing volume of 
seeking investment and a de- 
creasing supply of suitable securities. 


money 


The Problem of the Larger Companies 


“Very large life insurance companies 
with tremendous sums to invest had 
particularly acute problem with the ex- 
isting method of selling securities 
through dealers all over the country. It 
became necessary for those large com- 
panies to place literally hundreds of or- 
ders which was a costly and annoying 
procedure and even then it was difficult 
to secure enough securities to meet 
their needs, but in the case of many is- 
sues they did not get an amount to 
which their relative size would entitle 
them as contrasted with smaller institu- 
tions. As a result they began to purchase 
some whole issues at private sale. 

“With the introduction of competitive 
bidding, large companies either individu- 
ally or in small groups entered bids di- 
rectly for issues that were offered. This 
situation culminated in the purchase at 
competitive bidding of an issue of $100,- 
000,000 of the American Telephone and 
Telegraph Co. While the position of the 
companies purchasing this issue was per- 
fectly understandable and entirely legal, 
it resulted in protests from many differ- 
ent quarters. 


The Smaller Life Companies and Other 


Investors 


“The middle sized and smaller com- 
panies pointed out that the right to in- 
vest is to a life insurance company the 
right to exist. In this instance, since it 
was a re-financing operation, securities 
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which they held were taken away fro 
them with no opportunity to purch: e 
the new securities, they alleged. All sv js 
of suggestions were made, includ 
some of a retaliatory nature which w: -e 
obviously ill-advised. 

“The situation was similar with ot! r 
investors, such as savings banks, ch 
table institutions, Endowment Fu: 
etc. They were developing a grieva 
against the whole business of life © )- 
surance, 

“Investment bankers viewed the siti 
tion with alarm since it was taking away 
from them what had been a legitimate 
and profitable part of their business and 
threatening to seriously cripple their op- 
erations. They pointed out that the i:- 
vestment bankers were a necessary part 
of the financial machinery of the coun- 
try and anything which threatened io 
destroy it was not in the public interest. 
It was.a letter from the president of the 
Investment Bankers Association directed 
to Louis H. Pink, then Superintendent 
of Insurance of New York, and related 
to the hundred million dollar issue of 
the American Telephone and Telegraph 
Co. that brought the matter to a focus. 


Superintendent Pink Acts 


“Superintendent Pink called a meeting 
of the New York companies to discuss 
the matter. It was clearly recognized 
by everyone that here was a_ problem 
that had to be solved in the best inter- 
est of the life insurance business and 
the public generally. As a_ result of 
that conference, Superintendent Pink 
appointed an informal committee which, 
under his leadership, attempted to work 
out a solution. As a result, numerous 
conferences were held with life insurance 
companies of all size, types and geogra- 
phical locations. In addition, conferences 
were held with leaders in the invest- 
ment banking business. It was perfectly 
clear that no agreements of any kind 
should be attempted. Any agreements 
might have tended to restrain the free 
play of competition and would have been 
open to possible legal attack. The only 
thing that was attempted was a 
thorough going understanding by all par- 
ties of each others problems. 

“As a result, the investment bankers, 
with the cooperation of the life insur- 
ance companies, have apparently evolved 
a pattern which has gone a long way 
toward solving the situation. This pat- 
tern is illustrated by the recent sale of 
$63,000,000 issue of the Illinois Power 


Co;” 
Future Problems 


“This does not mean that this problem 
is entirely settled. From time to time 
some investment bankers having. tlic 
marketing of an issue are inclined to 
take the easy way of selling to tlie 
quickest purchaser and without regard 
to the broad necessities of the situation. 
Similarly, individual life insurance coi- 
panies are inclined, at times, to press 
their own requirements without too 
much regard for the rights of others. !n 
the main, however, there has been rv- 
markably little of these attitudes and ; 
fine spirit of cooperation. The commi 
tee which had been appointed by S$ 
perintendent Pink has not been acti 
in the recent situation and as long «s 
things work out as well as they are «t 
present, there would seem to be no pa 
ticular necessity for any very speciic 
action. 

“The whole story is interesting as i: 
dicating the necessity and possibility « / 
cooperation between various business i! 
terests, the State and Federal gover: 
ment, in the solution of problems 
which all are concerned.” 





HAS 45TH ANNIVERSARY 
Mabel McClintock of home office sta 
of Pacific Mutual has been with the o: 
ganization forty-five years. She entere 


service of Ministerial Life in_1899, whic! 
company was reinsured by Conservativ 
Life and the latter by Pacific Mutual. 
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WAR FUND 





Give... RED CROSS 1944 War Fund 


Never has America been so conscious of the humanitarian work carried on from year to year by the Red Cross. 
It is hoped that the response to its 1944 WAR FUND appeal will be the most spontaneous and generous in the 
entire history of this life-saving institution. Every member of the insurance fraternity, whether in the Home 
Office or Field, is urged to back up a sympathetic interest in its work with tangible financial support to the 
utmost of his or her capacity to give. 


THE EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED STATES 
393 Seventh Avenue, New York I, N. Y. Thomas |. Parkinson, President 
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L. W. Daw son Discusses 
3road Tax Principles 


POSITION OF MUTUAL LIFE 
Tax Avoidance we Fictitions Devices Or 
Improper Means, Wrong and Mislead- 


ing; Legal Advice Status 


Louis WW’. Dawson, vice president and 
eneral counsel of the Mutual Life, who 
writing a series of articles for the Mu- 


tual Life's agency publication, “Points,” 

turted the series with the article published 

ev In the March 3 tssue of The East- 

ern Underwriter the second article m_ the 
ries was printed 

\lar members of the field have in- 

quired as to the company’s policy in ad 


olievholders regarding tax mat- 


be rather simply stated. Tax 


lt can 
on, that is, avoidance of taxation 
thre Us¢ of fictitious devices or im 
means is wrongful and illegal. 
he company cannot and will not have 
any part in it in any of its as pects. Nor 
does the compay, from the viewpoint of 


the national welfare and that of its 
wlicvholders, in insurance being 
special instrument of legiti- 
oidance. It does believe that 
aches Pana are entitled to shape their 
ilfe insurance, just as they shape their 
ther affairs, to take full advantage of 
laws and regulations in avoiding 
burden of taxation. 


Tax Legal Advisers 
neither home 
underwriters 


le lic ¥¢ 


ised as a 


eNistin 


in undue 


office 
should 


It beheves that 
counsel nor field 
take the 


place of a policvholder’s own 
legal or tax advis er. Aside from the fact 
hat the eiving of such legal advice is 
not a function of an insurance company, 
the error of many former views about 
insurance taxation has been amply de 


nstrated through changes in the laws 
and the construction of the laws in 
recent vears. Not only can violent 
occur in the laws themselves, 
but also in the construction of such laws 
by our Supreme Court. The whole field 
if insurance taxation has been seen to 
be a somewhat uncharted and certainly 
a developing field and we are all fa 
miliar with the changes (some of them 
very drastic) which have occurred in the 
law of insurance taxation. Even where 
the law is now clear and undisputed it 
s a perilous venture to predict the tax 
years in the future of acts 
which are performed today. A wise law 


change 


col CCQUCTICE 


ver giving his advice would necessarily 
say that only should the present laws, 
regulations and = decisions remain = un 
changed, would certain consequences be 


expected to follow. So even where the 
rules today seem clear it is neither fair 
the policyholders nor good business 
for a career underwriter to leave a pol- 
icvholder with an assurance that. cer- 
tain methods of handling his insurance 
vill inevitably have certain desired tax 
results 
What Is Legitimate 
do believe there 
is a perfectly legitimate field where the 
company can be of service to its policy- 
holders and where the field underwriter 
can with complete sincerity be of service 
to his clients. Taxation of insurance 1s 
a highly technical field and the law not 
only changes from time to time but 1s 
rather continuously being affected by 
Treasury regulations. The ordinary pol 
vholder has no access to such laws and 
regulations, vet often is most directly af 


fected m= them. There is no reason and 


“Despite all this we 


Life Company Holdings 
Up 3.3 Billions in 1943 


OVER $32,000,000,000 INVESTED 





U. S. Government Securities Increase 
$3,340 000,000; Fourth War Loan 
Subscription $1,700,000,000 





American life insurance companies in 
1943 increased their holdings of securi- 
ties and mortgages by $3,310,000,000. The 
total of policyholder funds so invested 
amounted to $32,270,000,000 at the close 
of 1943 as — with $28,960,000,000 
at the end of 1942, according to the In- 
stitute of Life Insurance. Holdings of 
United States Government securities, 
representing direct financing aid to the 
war effort, increased $3,340,000,000, as 
compared with $2,300,000,000 the year 
before, and at the year ‘end aggregated 
$12,730,000,000 or nearly 34% of the 
companies’ total assets. The increase in 
holdings of these bonds during the year 
was greater than the over-all increase 
in investment holdings and also greater 
than the increase in assets. Purchases 
of U. S. Government bonds absorbed 
almost 75% of the funds which were in- 
vested in mortgages and securities. At 
the year end, holdings of these bonds 
represented $187 on the average for 
each of the 68,000,000 policvholders. 


“The extent to which life insurance 
investment funds, representing the 
pooled resources of policyholders, are 


being directed to the support of the war 
effort is further emphasized by life in- 
surance company subscription of ap- 
proximately $1,700,000,000 in the Fourth 
War Loan drive,” the Institute said. “It 
is significant of the constructive role of 
these funds in the economic life of the 
nation that this investment in U.S. Gov- 
ernment bonds has been built up without 
diminishing the support extended to the 
national economy through investment in 
business securities and in home and 
farm mortgages. Holdings of business 
securities aggregated $10,270,000,000 at 
the end of the vear, an increase of $70,- 
000,000, while farm and city mortgages 
owned by the companies were maintained 
substantially unchanged at $6,670,000,000. 


GUERTIN BILL LAW IN VA. 

Governor Colgate W. Darden, Jr., of 
Virginia has signed the Goode Senate 
hill incorporating features of the Guer- 





tin bill relative to new mortality table 
and  non-forfeiture provisions. The 
legislation was recommended by State 


Insurance Commissioner George A. 
Bowles. 


the Treasury Department clearly can- 
not intend that only such policyholders 
as can retain the services of tax ex- 
perts should benefit by beneficient reeu- 
lations while the everyday and unin- 
formed policyholder should lose such 
benefits solely through lack of know- 
ledge. It is in this instance that we be- 
lieve the company and its underwriters 
might and should pursue a policy of 
making available to all interested policy- 
holders, large or small, information 
about tax laws, Treasury regulations 
and Court decisions which would enable 
him to make intelligent decisions con- 
cerning his life insurance. With this 
principle in mind we will next month 
continue with a round-up of recent tax 
points which should enable our under- 
writers to cover many of the questions 
which policyholders should know’ in 
conducting their insurance affairs.” 





$$$ INCOME $$$ 


We have an exceptionally attrac- 
tive proposition guaranteeing the 
payment of monthly income to 
beneficiaries over long period of 
years at a minimum of premium. 
May also be issued to substandard 
risk. 


You will be pleased with an 
illustration. 


“ASK PEYSER ABOUT IT” 


Percy A. Peyser, General Agent 


E. G. VAN DEN BOUT, Asst. 
MANHATTAN LIFE INSURANCE CO. 
55 Liberty St., N. Y.C.5 Co-7-2676 











SERVICE MEN’S DEATH CLAIMS 
Total Benefits of $41,800,000 Paid Under 
31,600 Civilian Policies Last 

Year 

benefits of $41,800,000 
American life in- 
surance companies under 31,600 civilian 
policies owned by members of the armed 
forces and merchant marine, the Insti- 
tute of Life Insurance says. This 
brought the aggregate of civilian policy 
death claims on service men since the 
start of the war to $59,400,000 under 
43,500 policies. 

“The civilian life insurance owned by 
the service men is making an important 
contribution to the security needs of 
dependents at home,” the Institute said. 
“The service men own a large aggre- 
gate of this civilian life insurance, main- 
tained from pre-war days, in addition to 
their National Service Life Insurance, 
the combined protection giving them a 
large bulwark of protection for those at 
home.” 

Analysis of the claims paid during 
1943 under these policies on service men 
shows that 13,940, involving $16,100,000 
in benefits, were on the lives of policy- 
holders killed in action. These represent 
only 1.5% of total life insurance death 
benefits paid in the same period. 

Combined, the 1943 total death bene- 
fits paid under policies on eo lives of 
service men amounted to 3.8% of the 
total U. S. death benefits paid under all 
life insurance in force. 


J. K. WADSWORTH’S NEW POST 

J. Kenneth Wadsworth, South Pasa- 
dena, Cal., has been appointed field as- 
sistant in the life, accident and group 
departments of the Travelers Los An- 
veles branch office. 


MADE OCCIDENTAL SUPERVISOR 

William T. Cummins has been ay 
pointed a supervisor in the Minneapolis 
branch of the Occidental Life of Cali- 
fornia. 


Total death 
were paid in 1943, by 





Members ws the Cincinnati Life Un- 
derwriters Association have contributed 
to date a total of 306 pints of blood to 
the Red Cross. 
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|| Protection in a 
‘Global’ Cra 
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TIME 


: World-wide protection is more of a 
= necessity as distances diminish and 
every nation becomes a next door 
neighbor. Now more than ever, you 





will need to provide your clients with 


LICHT 


all around protection. 


The USLife specializes in foreign 
coverage for civilians working or 
living abroad, and offers a complete 
portfolio of regular Life, Accident 
= and Health, and Group forms for 








home front needs. To assure the best 
selection, scope and service here or 
around the globe —call the nearest 
USLife general agent. 








= THE UNITED STATES LIFE 
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E. S. Anderson, Gen. Agent 
Manhattan Life, White Plains 


The Manhattan Life announces the 
appointment of E, Sheldon Anderson as 
general. agent, with headquarters in 
White Plains, N. Y 

A native New Yorker and a graduate 
of Columbia University, Mr. Anderson 
is well known in White Plains, having 
formerly operated in that territory as 
supervisor for the Connecticut Mutual, 
and previously as supervisor for the 
Penn Mutual. Before entering the in- 
surance business Mr. Anderson was cir- 
culation manager for the Boston Eve- 
ning Transcript and the Washington 
Post. He is a member of the Ardsley 
Country Club, the Columbia Club and 
the Advertising Club. 


ACTUARIES TO MEET JUNE 2-3 

W. D. MacKinnon, secretary, Ameri- 
can Institute of Actuaries, announced 
that the 1944 annual meeting of the !n- 
stitute will be held at the Edgewater 
Beach Hotel, Chicago, June 2-3. 





HEAR MILLETT IN CHICAGO 


Paul F. Millett, prominent tax consul- 
tant, was the guest speaker at (ast 
week’s meeting of the Chicago chap'¢r, 
CLU. Mr. Millett discussed “Tode\’s 
i ance for Business 
and Tax Purposes.” 
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INDIVIDUAL AND GROUP LIFE — ANNUITIES AND PENSION TRUSTS 





JOHN HANCOCK MUTUAL LIFE INSURANCE COMPANY OF BOSTON, 
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BUSINESS REPORT FOR 1943 


In accordance with the Annual Statement as of December 31, 1943, 
filed with the New York State Insurance Department. 


OBLIGATIONS TO POLICYHOLDERS, BENEFICIARIES, AND OTHERS 


Policy Reserves Required byLaw . . . . . $5,537,595,431.67 
This amount, together with future premiums and 
interest, is required to assure payment of all 
future policy benefits. 


Policyholders’Funds ........-. 255,604,009.54 
Policy proceeds and dividends left with the com- 
pany at interest to be paid out in future years. 


Reserved for Dividends to Policyholders. . . 105,674,814.00 
Set aside for payment in 1944 to those policy- 
holders eligible to receive them. 


Other Policy Obligations . . . .... - 52,027,949.91 
Claims in process of settlement, estimated 


claims not yet reported, premiums paid in 
advance, etc. 


TaxesDueorAccrued . ... +++ + « 20,523,324.00 
Includes estimated amount of taxes payable in 
1944 on the business of 1943. 


Reserve forinvestments . . . ... «+ » 62,347,000.00 
To provide against possible loss or fluctuation in 
their value. 


Miscellaneous Liabilities . . . . « « « - 23,495,304.45 
TOTAL OBLIGATIONS . . . . « « « $6,057,267,833.57 









ASSETS WHICH ASSURE FULFILLMENT OF OBLIGATIONS 


National Government Securities. . . . . . $2,353,375,600.15 
U. S. Government. . . $2,181,141,867.14 
Canadian Government. . 172,233,733.01 


@therBonds ..... + «© « « « « « 2,028,916,055.62 
U. S. State and Municipal 48,213,934.88 
Canadian Provincial and 

Municipal. . . «© 89,749,717.58 
Railroad . « © « «© « 547,354,089.75 
Public Utilities . . . . 829,416,829.35 
Industrial and Miscel- 

laneous. .« » + « « 514,181,484.06 


CT eC ee ee ee ee ee 87,370,538.01 
All but $680,138.00 are Preferred or Guaranteed. 

First Mortgage Loans on RealEstate... . 924,476,078.57 
Peeme. «© «© © © + 87,981,134.22 

Other Property. . + + 836,494,944.35 


LoansonPoliciles . . - + + + + + + + 408,746,108.58 
Made to policyholders on the security of their 
policies. 
RealEstateOwned . . - - + + + «© © = 366,977,963.12 
Includes $59,821,102.96 real estate under con- 
tract of sale and $143,580,643.66 Housing 
Projects and real estate for Company use. 
135,456,989.06 


158,504,218.48 


Cie = 6. eo ce eee OSE Oe ES 

OtherAssets . . - +--+ + + + s+ s+ 8 
Premiums due and deferred, interest and rents 
due and accrued, etc. 


TOTAL ASSETS TO MEET OBLIGATIONS $6,463,803,551.59 


Assets exceed Obligations by $406,535,718.02. This Safety fund is 
divided into 

Special Surplus Funds. . - 2.222222 + $ 14,525,000.00 
Unassigned Funds (Surplus) . »« » 2+» » «= 392,010,718.02 
These funds, representing about 7% of the obligations, serve as a 
cushion against possible unfavorable experience due to war or other con- 
ditions. 

NOTE: —Assets carried at $304,333,580.62 in the above statement are 
deposited with various public officials under requirements of law or 
regulatory authority. Canadian business embraced in this statement is 
reported on basis of par of exchange. 


HIGHLIGHTS OF 1943 OPERATIONS 


Life Insurance in Force, End of 1943 . . . . . $29,180,396,994.00 
Paid-for Life insurance Issued During 1943 . . =. 2,305,262,410.00 
Amount Paid to Policyholders During 1943 . . 554,873,243.55 

















W: HEAR a great deal these days about postwar 
planning. Some of it seems sound and practical, 
and some of it is “crystal gazing.” 


While literally hundreds of public and private 
agencies are thinking of postwar planning, there are a 
few things that realistic individuals are sure of. 

They know that first and foremost the war has to be 
won and nothing should interfere with all-out efforts 
toward this end. 

They know that economic tides ebb and flow; that 
the future, like the past, will experience good times 
and bad; that when bad times come, many people will 
face economic hardships. 


They know that they, like everyone else, are grow- 
ing older; that the life of any individual is uncertain; 
and that in accordance with the immutable laws of 
nature, heads of families will continue to pass on. 


Knowing these things, seme 20 million people in- 
sured by Metropolitan are providing definite measures 
of protection against these uncertainties of life through 
some 29 billion dollars of life insurance, 


In addition to providing an anchor to windward for 
the individuals involved and for their families, the 
thrift of these policyholders is bound to be of a stabi- 
lizing character during the postwar period. 


This is Postwar Realism of the highest order. 






Metropolitan Life 
Insurance Company 


(A MUTUAL COMPANY) 





Frederick H. Ecker, 
CHAIRMAN OF THE BOARD 


Leroy A. Lincoln, 
PRESIDENT 








1 Mapison AvENuUE, NEw YorK 10, N. Y. 
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METROPOLITAN LIFE INSURANCE Co. 
I Madison Avenue, New York 10, N. Y. 
Gentlemen: 


Please send me a copy of your annual report 
to policyholders: “Serving in the War—Build- 
ing for the Peace.” 


Name _ 





Street and Number 








City ‘ State_ 
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RAINBOWS 
END 


* kk *K * 


beyond all 


Corneille. 


“A service 
recompense” * * * * * 

On November 23, 1943, the 
Bankers Life Company of Des 
Moines issued a policy for $5,000 
(Life-paid-up-at-age-70, Double 
Indemnity) upon the life of a 24- 
year-old farmer. A quarterly pre- 
mium of $29.55 accompanied the 
application. 

Twelve days later—on Decem- 
ber 5, 1943—the insured was 
killed in an automobile accident. 

The Bankers Life Company will 
pay the wife of that man (benefi- 
ciary under the policy) the sum 
of $54.47 each month for 240 
months; a total of $13,072.80. 


The profit upon the investment 
will be 11,503 per cent. 


That application was written by 


Charles S. Broecker, a Bankers 
Life salesman with eight years ex- 
perience. He never did a better 
day’s work. 


“Charley Broecker should be the 
proudest man in his part of the 
country,” comments the Manager 
of the Agency with which he is 
associated. 


“Supposing he had taken the 
first ‘No’ for an answer. Supposing 
he had written the app C. O. D. 
Just think of the difference there 
would be in the financial picture 


facing that widow and her two 
children. 

“Commissions are not the only 
remuneration we receive in this 
business. The greatest friends this 


family will have will be the Bank- 
ers Life Company and the agent 
who sold them that insurance.” 


So felt Charley Broecker when 
he completed the arrangements 
with that stricken wife and mother, 
whose own injuries from the ac’ 
cident which killed her husband 
were so serious she could not im- 
mediately file a death claim. 


Every month for 20 years a 
Bankers Life check will go out to 
keep that family together and to 
serve as a reminder of the loving 
care of the husband and father 
who provided for them and cf the 
service which Life Insurance is to 
stricken mankind. 


***Tf a man does not provide for 
his children, if he does not 
provide for all those depen- 
dent upon him then he 
has not opened his eyes to any 
adequate conception of hu- 
hu-man life”*** 

Woodrow Wilson 


Ba NKERS Li e 
the Double Duty Dollar Company 











New York Life Underwriters’ Sales Congress 





James A McLain Sees Greater 


Post-war Market for Life Insurance 


James A McLain, president of the 
American Life Convention and of Guard- 
ian Life, appearing before the New York 


City sales congress Thursday took a 
look at the future. 
In Mr. McLain’s opinion American 


enterprise “is out of the doghouse;” 
has regained most of the prestige which 
it lost, “and it can stay out in the days 
ahead if we start now to prepare for 
peace; if we plan in post-war days to 
match our production performance with 
an equally Sea job in distribution.” 

Our private enterprise system must 
adopt an entirely new concept as it looks 
ahead to the problem of distribution. In 
the past, we employed just that number 
of persons required to make the 
products we could sell. Tomorrow, we 


iene sell our products in sufficient ’vol- 


ume to keep gainfully employed every 
worker to whom we are obligated. The 
sales organizations of American business 
must be responsible for such _ perfor- 
mance; must succeed in distributing the 
production which men have succeeded 
in producing. 

In brief the big post-war challenge 
and major problem in business is to 
provide for reconversion of our produc- 
tive power from war material to normal 
consumer goods; to eliminate mass un- 
employment; to provide for restoration of 
our standard of living, and even to make 
it higher; to furnish elbow room for 
every citizen to develop and achieve the 
economic, social, religious and even po- 
litical objectives Which are his desire. 
Distribution must fully match produc- 
tion. 


High Momentum of Life Production 
Forces 

Life insurance has something to sell, 
many customers, whole new markets 
with tremendous buying power; no stop- 
page, curtailment, priorities; no recon- 
version with which to contend, but. in- 
stead a practical, patriotic urge to sell 
in ever larger volume as part and parcel 
of the Government's anti-inflation pro- 
gram. 

Life insurance now is practically the 
only industry operating nationally that 
has a national sales organization under 
a full head of steam, with high momen- 
tum which post-war period will increase. 


_ The outlook for life insurance sales 
is bright. The high level of national 
income predicted by economists will 


greatly increase the prospects for life in- 
surance. The main effect of a high level 
of national income will be to move more 


people from the lower inome_ group, 
where they are poor or marginal life 
insurane prospects, into the middle in- 


come group, where they become excellent 
prospects. The magnitude of this effect 
can be appreciated when it is realized 
that, in the past, over one-half of our 
population were in the low income group 
of marginal prospects. A large part of 
the increase in national income will go 


to these people who already have 
proved their positions and who have 
started to buy life insurance. A survey 
of 15,000 wartime buyers of life insur- 


ance in December, 1943, prepared by the 
American Service Bureau, shows that 
about 60% of this group were new life 


insurance buyers. 
Mr. McLain pointed out two other 
significant findings in this survey—22% 


of all sales were made on juvenile lives 
32% were on the lives of women. 


“This strikingly portrays three big 
markets for our product from which 
some underwriters get little or no busi- 


ness,” he said. He is greatly interested 
in a survey of working women in Can- 
ada just released in Ottawa which shows 
that 30% more women planned to stay 
in industry after the war than were em- 





ployed in 1939. It seems quite likely that 
a similar experience may result in this 
country.” 
More Buying Power 

Discussing present policyholders Mr. 
McLain said: “Entirely aside from the 
need to secure greater protection, merely 
to insure the same protection as before 
the war, 25% more life insurance will 
be necessary if, as is expected, the post- 
war price level will be 25% or more 
above the pre-war level. This does not 
mean post-war inflation. We need not 
fear inflation in the post-war period be- 
ade- 


cause, during the transition period, 
quate control is certain to be retained 
and because, when industry is recon- 


verted, its productive capacity will be so 
tremendous that a gradual downtrend in 
prices is likely, rather than any infla- 
tion. 

A fresh need for business life in- 
surance is obvious. New ventures will 
be started all over the country. Venture 
capital will again put in an appearance. 
There will be developed simultaneously 
a demand for key-man insurance. The 
“know how” of our leaders has a de- 
finite insurable value—to stockholders, 
to business partners, to the providers of 
capital, to the workers in industry them- 
selves. 

In metropolitan territories the higher 
income market has not yet been tapped. 
This was brought out convincingly in 
a study .by Paul Geren, published last 
year, showing that while families and 
individuals with incomes of over $10,000 
were responsible for almost 60% of the 
aggregate savings of all kinds in this 
nation in pre-war years, this same group 
(families and individu: ils with incomes of 
over $10,000) were responsible for only 
40% of aggregate life insurance savings. 
“This startling evidence of our failure 
to fully sell the higher income market 
had earlier been suggested by other 
studies which showed that life insurance 
is a diminishing portion of estates as 
estates ascend in size, amounting to only 
a nominal percentage in large estates,” 
Mr. McLain continued. 

In the past, it has been possible for 
higher income people to save and invest 
for the future and accumulate protection 
in that way, but the recent sharp up- 
ward trend in income tax rates has 
gre atly increased the advantages of life 
insurance in accumulating an estate- 
indeed, life insurance may prove to he 
the only medium—and the situation will 
not change in the visible future. More- 
over, present levels of estate and in- 
heritance taxes provide a most persua- 
sive life insurance argument to that por- 
tion of the public which has already 
built and can retain savings in other 
investment. 

Life insurance really came into its own 
after World War 1. In 1918, new sales 
totalled almost $4,000,000,000. National 
income that year totalled $57,000,000,000. 
In the first peace year national income 
increased to 62.9 billions, slightly over 
10%, while life insurance sales increased 
64%. Five years after peace the national 
income was up 15%; life insurance sales 
were up 140%. Ten years after peace 
national income had increased 33%; life 
insurance sales had increased 260%. 

Suggestions for the Future 

Discussing future activities of produ- 
cers Mr. McLain suggested 

(1) That we speed up on our prepara- 
tions for the post-war period—with a 
streamlined selling method; the revision 
of training and selection procedure ; the 
modernizing of compensation plans: the 
overhauling of every technique and me- 
thod used by us in the light of changing 
conditions; the immediate and constant 
use of research in our marketing problem 
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Lincoln At Congress | 

A pleasant surprise at sales con-| 
gress of Life Underwriters Associa- 
tion of New York was the unan- | 
nounced appearance on the program | 
of President Leroy A. Lincoln, Met- | 
ropolitan Li Life. | 














in substitution for the lip service given 
by us to research in past years, to the 
end 

(2) that we offer the public the type 
of life insurance service it actually wants 
—rather than the type we may think it 
wants, and develop a truly customer 
conscious attitude within the industry ; 
and 

Leadership 

(3) that through the companies’ sup- 
ported organizations already mentioned, 
together with the National Association 
of Life Underwriters, the local and state 
associations, the American College of 
Life Underwriters and the CLU “we pro- 
vide leadership that really leads—lead- 
ership at once bold and courageous, dy- 
namic not static, imaginative not hide- 
bound, alert not stagnant, creative not 
defensive.” 





Hiller on Pre-Approach in 
Stock Retirement Cases 


‘Life Lnsurance for Stock Retire- 
ment,” was subject of talk by Walter N. 
Hiller, CLU, Penn Mutual, Chicago, be- 
fore Sales Congress here this week. Even 
a comparative newcomer in the life 
insurance business can afford to spend 
some of his time soliciting stock re- 
tirement cases. “True, time can be 
wasted soliciting that type of business,” 
he said, “but it is a quick method 

gaining experience and developing 4a 
prospect list. I have found we must 
make a pretty thorough pre-approach 
before soliciting what we think is a 
prospect, we must find out from 
source or another, the answers to these 


one 


questions : 
“T> the corporation too large io 
qualify as such a prospect? (I dont 


think General Motors would be a par- 
ticularly good spot to solicit stock re- 
tirement life insurance.) Are princip l 
stockholders active in the business? ‘5 
stock distributed among the various 


stockholders with reasonable equality ? 
Are stockholders’ ages well within 1- 
surable limits? Is son of one of tl 


stockholders already in the business or 
is he just about to enter the busines 
Is concern making money, or about 
make enough money, so that the stoch- 


(Continued on Page 11) 
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Equitable Society’s New 
Compensation Plan 


1T ASSURED MINIMUM INCOMES 


More Stable Monthly Payments on New 
Business to Fulltime, Qualified 
Agency Club Members 


Thomas I. Parkinson, President, Equi- 
table Society announces that an Assured 
Minimum Income Plan for Equitable 
agents becomes effective April 1, 1944. 
Primary purpose is to assure the agent 
of a more stable month-by-month in- 
cone on new business than could be re- 
alized by sole reliance on new commis- 
sions, and to do this without putting 
the agent in debt. It is made available 
to full-time agents of the Society who 
quilify as Agency Club Members, the 
amount of income to such an agent being 
predicated on the first year commis- 
3 as paid him during the preceding cal- 
endar year. Plan has been approved by 
the New York Insurance Department 
and has been submitted for approval to 
the proper agencies of the Federal Gov- 
ernment. 

Payments to Agents 

Payments under the Plan will be made 
to the agent semi-monthly. An agent 
whose first year commissions exceed the 
amount of assured income may withdraw 
the credit balance at the end of the 
fiscal year or during any fiscal year 
upon withdrawal from the Plan for the 
balance of that year. 

Maximum Amount of Assured Income 


The maximum amount of the assured 
income will be limited to $350 a month 
for Club members in the higher brack- 
ets. No part of the assured’ income is 
based on renewal commissions. While 
the income is based on performance dur- 
ing the preceding calendar year, the 
fiscal year of the income runs for the 
twelve months beginning April 1, 1944 
and carries through to March 31, 1945. 
A new fiscal year would commence on 
April 1, 1945 and the assured income for 
that period would be based on the Club 
record of 1944. Thus a qualified Club 
Member while enjoying the benefits of 
the Assured Minimum Income Plan dur- 
ing 1944 would be working to determine 
his status under the Plan for the suc- 
ceeding fiscal year. 

The Agency Clubs 


Membership in this Plan will, upon 
the recommendation of the general agent 
or agency manager, be available to 
whole-time agents who have qualified for 
Agency Clubs in the two calendar years 
immediately preceding the year in ques- 
tion. In the case of agents who have 
less than two full calendar years of serv- 
ice to their credit, membership in an 
Agency Club for the preceding year will 
be sufficient. No members of the salaried 
managerial staff or others who receive 
any salary or retirement benefits from 
the Society will be included. 

Until about four years ago qualifi- 
cation for the Agency Clubs was based 
on volume of insurance written and paid 
for. This left much to be desired, inas- 
much as volume per se did not always 
assure substantial commission earnings 
to the agent. Accordingly all production 
records -have since been placed on a 
“Commissions Paid” basis. Volume of in- 
surance is no longer employed as a 
veasuring rod. 

“A high place can only be obtained 
through first year commissions collected, 
which means that the quarterly premium 
policy is credited during the first policy 
year as new business, but only in in 
stalments as the commission is actually 
received by the agent. The plan for using 
commissions rather than volume as the 
basis for credits also automatically 
equates the various forms of policv— 
Term, Whole Life, Endowment, Annuity, 
Group coverages, etc—to their proper 
proportions,” said President Parkinson. 

“The establishment of the “Commis 
sions Paid” basis for Club credits facili- 
tated the working out of the assured 
minimum income plan for new business 
earnings. This plan will dovetail into the 


new Apprentice Agents contract under 





NO. AMERICAN RE. STATEMENT 
Company Has _ $21,342,077 Admitted 


Assets; Life Reinsurance in 


Force, $192,269,300 


The twenty-first annual statement of 
the North American Reassurance Co. of 
New York shows admitted assets of 
$21,342,077 at the end of 1943. This 
figure includes United States Govern- 
ment Bonds of $11,974,573 and Canadian 
Government Bonds of $206,432. Its life 
reinsurance in force is $192,269,300. 

Officers of the company are Law- 
rence M. Cathles, president; T. L. Haff, 
vice president; J. Howard Oden, vice 


president; Raymond A. Burke, secre- 
tary; E. Beckwith, M.D., medical 
director; pes M. Cathles, assistant 
secretary; Edward T. W estlake, assist- 


ent secretary; William R. Chappell, as- 
sistant treasurer; William S. Connell, 
assistant actuary and Jas. T. Mont- 
gomery, M.D., assistant medical direc- 
tor. 





BACK FROM SOUTH PACIFIC 
Lieut. John D. Brundage, Son-in-Law 
of President R. R. Lounsbury, Bankers 
National, Home on Leave 

Lieut. John D. Brundage of U.S.N.R., 
son-in-law of President Ralph R. Louns- 
bury, Bankers National Life of Mont- 
clair, N J., is home on leave after some 
exciting experiences in Southwest Pa- 
cific waters. Lieut. Brundage would have 
no difficulty writing a book as he was an 
officer on the ship which escorted the 
S.S. Hornet, the aircraft carrier from 
which General James Doolittle’s men 
took off on their daring Japanese raid. 
He also was with the Marines when 
they made their landing at Guadalcanal, 
and now has some new chapters to add 
to his naval career. 





IRVING I. HELD, JR., A MAJOR 

Captain Irving I. Held, Jr., S. A., 
now overseas, has been promoted to the 
rank of major. He was an agent for the 
Northwestern Mutual Life in New York 
City before entering the service. He 
has an elder brother, Lieutenant-Colonel 
Lewis I. Held, formerly a producer for 
the company in Richmond, Va., who is 
now in the Southwest Pacific area. His 
father has long been one of the premier 
producers for the Northwestern Mutual 
at Richmond. For a year or more, he 
was stationed in Iceland. 





The Davenport, Iowa, annual life in- 
surance sales congress will be held April 
29 


which the Society will assist the new 
agent on a part salary, part commission 
basis for a period not to exceed two 
years. The new agent can thus graduate 
into full commission earnings on the As 
sured Minimum Income plan. 

In his annual report to the Board of 
Directors on February 17, President 
Parkinson said: 

“The satisfaction derived from a reali- 
zation that the Society has greatly 
strengthened its capacity to provide in- 
dividual security prompts a renewed em- 
phasis upon the expansion of our serv- 
ices. With this in mind we are con- 
tinuing to give attention to recruiting 
and training agents so that they may 
further improve their capacity to rep- 
resent the Society and to increase its 
membership. We have also given further 
study to the matter of compensation 
for agents, inasmuch as our experience 
indicates that there is a very direct re- 
lationship between the effectiveness of 
agency representation and practical con- 
sideration of remuneration. During the 
year we have put into effect a new type 
of agent’s contract more suitable and 
attractive to representatives in smaller 
communities. We also adopted the as- 
sured minimum Income Plan for agents 

who qualify as Agency Club Members. 
This latter step was taken with a view 
to furnishing agents with a more stable 
ncome, thus making possible further 
progress in the development of able, 


successful and persistent agents.” 


Stop Negotiations For 
Increase in Salaries 


PRU’S 14,000 INDUSTRIAL AGENTS 


Commissioner Maggiolo, U. S. Dept. of 
bor, Finds Union and Company 
Can’t Reach Agreement Basis 

Negotiations for a salary increase 
covering 14,000 Industrial insurance 
agents of The Prudential were broken 
off March 1 when Commissioner Wal- 
ter Maggiolo of the U. S. Department 
of Labor was unable to discover a basis 
for agreement in separate meetings with 
the United Office and _ Professional 

Workers of America, CIO, and the com- 


pany. 

The conciliator was called in at the 
request of the union when the com- 
pany negotiating committee headed by 
Carrol M. Shanks, vice president and 
general solicitor, refused to entertain 
any kind of proposal for a salary in- 
crease. Union proposals called for a 
$10 weekly increase as necessary to meet 
higher living costs and to guarantee 
the most effective promotion of insur- 
ance. 

Union’s Position 

The union committee headed by Lewis 
Merrill, national president, underscored 
the wartime role played by insurance 
in the financing of industrial plants and 
its large responsibilities to the nation 
in the days of peacetime reconstruction. 
Merrill declared that the cost of pro- 
moting new business falls primarily on 
the agent who has to make a financial! 
investment. 

“Increased compensation of the agents 
is a direct means of increasing the sale 
of insurance,” Merrill asserted. Explain- 
ing that the ability of the industry to 
expand rests primarily on the agent, 
Merrill pointed out that the agent to- 
day is seriously handicapped since the 
higher cost of living has made it neces- 
sary for him to divert to the home 
funds needed for the promotion of new 
business. 

Company’s Position 

Company could not agree with Mer- 
rill’s position that the cost of promot- 
ing new business falls primarily on the 
agent, and, certainly not, insofar as its 
Industrial agents are concerned. The 
agent has some expenses to be sure, 
but these bear small resemblance to the 
substantial promotional expenses which 
Merrill says are necessary. The com- 
pany’s position is that the agents are 
making substantially more money, part 
of which has come from rate increases, 
but in the main from increased volume 
of business. In the opinion of the com- 
pany the agents are doing a good job 
for which they are well paid and it can 
see no justification whatsoever for put- 
ting a large added burden of cost upon 
its policyholders. 


At the Conferences 


Included with Mr. Shanks on The 
Prudential delegation were Bruce Ger- 
hardt, vice president and Associate Ac- 
tuary; Donald Cruso, associate general 
solicitor; Sylvester C. Smith, Jr., asso- 
ciate general solicitor; Harold M. Stew- 
art, second vice president and Orville 
Beal, supervisor. 

Included with Mr. Merrill on the 
union committee were Leon W. Berney, 
national insurance director; Roy Whit- 
man, president of Local 30, N. Y.; and 
ten Prudential agents: James Barletta, 
Rochester, N. Y.; Edward J. Dolan, 
Detroit; H. J. Downing, Pittsburgh; 
Nathan’ Freedman, Chicago; Herbert I. 
Jacobson, Newark; William P. Knotts, 
Philadelphia; Hilton Rose, Los An- 


geles; Oscar Schaffer, New York City; 
John Schutz, St. Louis; William Skol- 
nick, New Haven. 


MARRIAGE OF MISS WINTERBLE 

3arbara Jean Winterble, daughter of 
W. F. Winterble, director of agencies 
Jankers Life of Des Moines, was mar- 
ried to Major Harold W. Handley at 
Camp Young, Cal., February 17. 





Haliarnseis To Retire 
From The Prudential 


STUYVESANT AGENCY MANAGER 


To Enter Another Field; Started Agency 
From Scratch; Was 
Born in Greece 
Kakoyannis, 


Andrew manager of the 


Stuyvesant Ordinary agency, The Pru- 


dential, Chrysler Building, New York, 
will retire from life insurance and en- 
ter a new field. Future plans will be 


announced later. 

Mr. Kakoyannis started with The Pru- 
dential as a special agent in New York 
twenty-two years ago. In 1926 he was 
leader of The Prudential in volume. In 
June, 1928, he was made manager of the 
Prudential agency in the Graybar Build- 
ing, starting from scratch, later moving 
to the Chrysler Building. In 1931 the 
agency produced $20,500,000 of Ordinary 
insurance. 

Born in Greece, Mr. Kakoyannis has 
been prominent here in activities for 
Greek relief, in 1940 being designated by 
Harold S. Vanderbilt to form commit- 
tees in Greater New York area within 
the institution of life insurance for rais- 
ing funds in that cause. 


Women’s Meeting March 22 


For the first time the New York Wo- 
men’s Bar Association and New York 
League of Life Insurance Women will 
meet jointly. Event will be at New York 
Bar Association Building, New York, 
8.30 o'clock, March 22. Subject of 
discussion is “Estates, The Law and 
Life Insurance.” Esther Glantz and Ruth 
Lewison, lawyers, and Marie L. Brown 
and Edyth Milton, agents, wili parti- 
cipate. Lillian L. Josenh is president of 
the League and Marie C. Connelly of 
the lawyers association. 


BEFORE GOV. DEWEY 


Among insurance bills in hands of 
Governor Dewey, which have been 
passed by legislature, are Demo to 


amend insurance act in "relation to notice 
to assignee of nonpayment of premium; 
Hampton to amend Jaw relative to re- 
serve investments by life companies; 
Coudert to amend decedent estate law 
relative to liens and mortgages on or 
pledged on policies. 


Hiller on Pre-Approach 
(Continued from Page 10) 


holders will be interested in a plan to 
retire their stock ?’” 


Uninsurable Stockholders 


Regarding uninsurable stockholders 
Mr. Hiller suggested two methods of 
handling the situation. One method is 
to create a fund, “by selling a deferred 
annuity to the uninsurable fellow, and 
the other method is to leave the unin- 
surable fellow out of the deal altogether. 
Because one man is uninsurable, it very 
often results in the others becoming 
more interested. Men are very often 
motivated into buying life insurance if 
they have an uninsurable example as- 
sociated with them.” 

One of the reasons for stock retire- 
ment insurance being good at the present 
time is that men are beginning to realize 
that this business boom, especially in war 
industries, might suddenly come to an 
end. Men do not wish to think of dying 
ind leaving their families with the stock 
of a business that might become worth- 
less a year or two after they have died. 

“There is no particular method of 
presenting a stock retirement solicita- 
tion. Few people in the life insurance 
business can give a stock retirement 
presentation using an organized sales 
talk.’ 

Mr. Hiller then gave a demonstration 
of a stock retirement presentation, as- 
sisted by George P. Shoemaker, general 
agent, Provident Mutual. 
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Presumption of Death From Absence 


hy John 


Under the common law and most stat- 
utes, the unexplained absence of a person 
usual place of residence, un- 
heard of or from for seven years, raises 
This pre- 
sumption must be based on certain well 
understood requisites and it is rebuttable 
by proof of facts establishing the ab- 
sentee’s continued existence or impeaching 
the basis of the presumption of death. 


from his 


a presumption of his death. 


The majority of authorities hold that re- 
buttal may also be by explaining the ab- 
sence by some theory other than death, 


but to this rule there are cases to the 


contrary. And the presumption may be 
rebutted by evidence supporting a stronger 
conflicting presumption of life. 

The presumption is applicable in many 
circumstances and for all legal purposes 
and in recent years has frequently figured 
i life insurance cases. The following is 
a survey of the most recent of these. 

The prerequisites which justify a pre 
death after 
continuous absence are: (1) That the per- 


sumption of seven years of 
son whose death is in question has disap- 
peared from his last known place of resi 
dence; (2) that he has neither returned 
thereto nor communicated with those with 
whom he would naturally communicate, if 
alive, during the ensuing period of seven 
years; (3) that diligent inquiry has been 
made at his last known place of abode 
of the persons who would naturally hear 
from him without obtaining information 
that he is alive. 

This presumption is rebuttable and may 
be disproved by competent evidence that 
tie party so presumed to be dead is alive. 
McNaghten y. Northwestern Mutual Life, 
Illinois Appellate Court, 318 Ill. APP. 390, 
18 N. E. 2d 200, citing Illinois cases. 

In Mutual Life v. Bayles, Texas Court 
of Civil Appeals, Oct. 15, 1943, 174 S. W. 
2d 324, judgment for the plaintiff in an 
action on a life policy was reversed and 
rendered for the defendant insurance com- 
pany, on the ground that the presumption 
of death arising from an absence of seven 
years was rebutted by the testimony intro- 
duced by the insurance company. The 
testimony of four witnesses that they saw 
and talked with the absentee within the 
seven years’ period was held by the Texas 
Court of Civil Appeals to meet all the 
tests prescribed by the only case cited 
Southland 


by the plaintiff. This case, 
Life Ins. Co. v. Greenwade, 138 Tex. 450, 
is one of the latest pronouncements of 


the Texas Supreme Court concerning the 
weight to be given to “presumption of 
fact, or inferences, or whatever they may 
be called.” 

In the Southland case it was held that 
an inference established prima facie (as 
in ihe present case) is overcome, together 
with the evidentiary facts tending to es- 
tablish it, only when the evidence tending 
to support the contrary inference is “con- 
clusive, or so clear, positive and disin- 
te:ested that it would be unreasonable not 
to give effect to it as conclusive.” And 
in that case the court also said that “prima 
facie evidence and presumptions of fact 
disappear when the true facts are conclu- 
sively shown by other evidence.” In other 
words, presumptions, when controverted 
by facts, disappear, as such and cannot 
be weighed as evidence against such facts.” 

The testimony of the four witnesses tes- 
tifying for the defendant met all these 
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tests. It was uncontradicted, it was dis- 
interested, it was clear and positive, and 
it would be unreasonable not to give ef- 
fect to it as conclusive. 

Cases in other jurisdictions sustain the 
prcposition that the presumption of death 
is rebutted as a matter of law by positive 
procf that the absentee is alive, ar by 
unimpeached evidence that the absentce 
was alive within the past seven years. 

The testimony in the Mutual Life case 
was taken by deposition. The witnesses 
all knew the absentee well, gave the details 
=f their conversations with him in a dif- 
ferent state from that in which the town 
he left was situated, described his physi- 
cal appearance and identified a _photo- 
graph. 


Prcof of Exact Time of Death 


The insured under three life policies 
disappeared leaving letters acknowledging 
embezzlements from the company issuing 
the policies, made in the course of his 
employment as cashier of the company. 
\fter his absence for more than seven 
years, suit was brought in the Wisconsin 
I’astern Federal District Court on the pol- 
‘cies resulting in judgment for the plain- 
tiff, his widow. (37 F. Supp. 300.) From 
th's judgment the defendant insurance 
company appealed. The judgment was re- 
versed for failure of proof as to time of 
death before the lapse of the policies. 

The jury found that the insured died 
before any of the lapse dates of the three 
policies. The earliest lapse date was 21 
days after his disappearance. They nec- 
essarily found, the appellate court § said, 
the time of his death as some time within 
twenty-one days after the disappearance. 
The only contention the court found it 
necessary to discuss on appeal was the 
company’s contention that the District 
Court erred in overruling the company’s 
motion for a directed verdict. The plain- 
tiff’s contention, on the other hand, was 
that under the Wisconsin decisions the 
time of death during the insured’s seven 
years’ absence was a jury question to be 
decided from all the facts and circum- 
stances. These were reviewed in detail 
by the Circuit Court of Appeals, and 
showed the insured to have been a person 
of exemplary conduct, apart from the em- 
bezzlements which he admitted. 

The appellate court stated its opinion on 
this point of proof of time of death sub- 
stantially as follows: “The presumption 
of death is based on the belief that the 
persons who are absent from their homes 
will naturally return or at least commu- 
icate with their relatives and friends at 
home. In Wisconsin, the presumption of 
death arises from a seven year absence 
without tidings where, ordinarily, the ab- 
sent individual would have communicated 
if he had been alive, and when the pre- 
sumption arises a question of fact is pre- 
sented for the jury to decide as to whether 
the absent individual was in fact deceased. 
This presumption of death, however, has 
no evidentiary effect on the issue of wheth- 
er the absent person was dead or alive at 
any particular time within the seven year 
period, and the burden of proving that 
the absent individual died at any particular 


(Continued on Page 13) 
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Telephone: BOwling Green 9-0109 


PURCHASED ON 
EQUITABLE BASIS 





Robert H. Denny Speaks at 
G. H. Young Agency Dinner 


The Gerald H. Young agency of the 
State Mutual Life, which led all the 
other agencies of the company in 1943, 
held a dinner at Fraunces Tavern, on 
March 1, dinner being based on the 
company’s forthcoming hundredth anni- 
versary, and also to honor 1943 leaders 
in the agency. Robert H. Denny, State 
Mutual superintendent of agencies, was 
principal speaker. 

Frank W. Pennell, formerly general 
agent for here, led the 
agency’s force in 1943, followed respect- 
tively by Jack Neilson, George A. Good- 
ridge, William J. Holding and William 
H. Hesse. Mr. Pennell led in lives as 
well as volume. A watch was presented 
by the agency force to Robert Town- 
send, cashier, who is joining the Army. 

Mr. Denny told about the plans of 
the Founders campaign of the general 
agencies. Campaign started March 1. 
lounders Day is March 16. Ben Ayres, 
ot Worcester, has as his goal 100 appli- 
cations, and Mr. Denny said that in two 
weeks he had lined up sixty applications, 
juvenile insurance accounting for $200,- 
000 of the volume and other insurance 
$300,000. He said that in the campaign 
special emphasis is being placed on sell- 
ing to smaller business firms which are 
expected to revive after the war when 
priorities and other handicaps have been 
removed. He also told of the opportuni- 
ties in juvenile insurance. _ 

Mr. Denny called attention to the 
company’s “So Big Chart” which helps 
to measure children’s height from the 
time they can stand up through teen 
ages. It is a long, narrow chart made 
of cardboard and can be hung up on a 
wall in the kitchen, bathroom or nur- 
sery. In its direct mail about the chart 
the company says: “It is fun for parents 
to keep track of how fast little boys 
and girls grow.” 


company 





CHANGE NAME OF AGENCY 





Columbian National Agency Here Now 
Called Arnold Harmelin & Son; 
D. R. Harmelin a Partner 


Arnold Harmelin, who for twenty-six 
vears has been general agent of the 
Columbian National Life in New York 
City, has formed a partnership with his 
David R., and the agency here- 
after will be known as Arnold Har- 
melin & Son. 

David R. Harmelin, a lawyer by pro- 
fession, joined the agency in 1933 as 
supervisor, office manager and assistant 
to Arnold Harmelin. He is a specialist 
in estate planning. 


son, 











A LOOK AT 


continued its successful operations; 


adopted; 


to suit the policyholders’ convenience. 


President: Daniel J. Walsh 








THE RECORD 


For forty-four years, through wars, epidemics and depressions, the Home Life has 


Every liberal practice consistent with the safety of policyholders’ funds has been 
Insurance protection at guaranteed low cost has been provided to its policyholders: 


Every eligible member of the family can secure a policy for every purse and 
purpose with premiums payable weekly, monthly, quarterly, semi-annually or annually 


THE HOME LIFE 
INSURANCE COMPANY OF AMERICA 


EXECUTIVE OFFICES: PHILADELPHIA, PA. 
Treasurer: Charles T. Chase 
SECURITY AND SERVICE SINCE 1899 


Secretary: Bernard L. Connor 
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Great-West Life Treasurer 











PERRY S. BOWER 


Perry S. Bower has been appointed 
treasurer of the Great-West Life of 
Canada it has been announced by H. W. 
Manning, vice president and managing 
director. Mr. Bower joined the actuarial 
department of the Great-West Life on 
graduation from Manitoba University in 
1925. In 1930 he was transferred to the 
investment department, being appointed 
assistant treasurer in 1933 and manager 
of bond investments in 1939, Mr. Bower's 
wide experience in the investment field 
particularly well qualifies him for his 
new duties. 





FRED HENDRICKSON DEAD 
Fred Hendrickson, a special agent ii 
Denver of Northwestern Mutual Lit 
for the last twenty vears, died at hi 
home recently of a heart attack. 
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Presumption of Death 
(Continued from Page 12) 
time rests upon the party asserting that 
facil. « © « 
“Jnmistakably, there are two inferences 
mace from the evidence. The important 
question is whether the one made by the 
jury was a legitimate one under the de- 
cisions of the Wisconsin courts. Assuming 
the facts adduced would justify an in- 
ference of death after the seven years’ 
silence, it is quite another matter to say 
thai the same facts justify a jury to 
plae the time of death twenty-one days 
aitcr the disappearance.” 

‘he court pointed out that in this par- 
tic.lar case there was no “absence of any 
motive for disappearance or absconding.” 
On the contrary there was a motive, aris- 
ing from the realization that insured’s em- 
bezzlements were going to belie his ap- 
parent reputation for honesty, and the 
proofs were held to show a desire on in- 
sured’s part to conceal himself until he 
had rehabilitated himself and was able to 
repay the funds he had embezzled. These 
facts the court held to be as fully con- 
sistent with a theory of continued life as 
with an inference of a speedy death, and 
consequently the court held that the plain- 
tiffs had failed to establish the fact that 
the insured’s death occurred before any of 
the lapse dates of the three insurance pol- 
icies, The judgment of the District Court 
was therefore reversed. Westphal v. Kan- 
sas City Life, Seventh Circuit Court of 
Appeals, 126 Fed. 76. 

Evans, C. J. dissented on the ground 
that the case was properly submitted to 
the jury, because, although the Wisconsin 
holdings are in accord with many state 
supreme court decisions, which the dissent- 
ing opinion cited in a footnote, “All the 
cases cited held the date of death was for 
the jury. The precedent value of these 
decisions, however, is lessened because no 
two cases are actually factually similar.” 


Rules Under the West Virginia 
Statement 


In an action on a life policy issued to 
a resident of West Virginia who had dis- 
appeared and been absent for more than 
seven years, the Fourth Circuit Court of 
Appeals, considering the case on appeal 
from the Federal District Court for North- 
ern West Virginia, held that the rights of 
the parties were governed by the law of 
West Virginia which has a statute relating 
to the presumption as to death arising 
from seven years’ absence and which the 
court quoted. While the Supreme Court 
of Appeals of West Virginia has not had 
occasion to pass upon the question on the 
statute involved in this case, which was 
the submission to the jury of the presump- 
tion arising under the statute, it has, the 
Circuit Court of Appeals said, recently 
adopted a rule with respect to the very 
similar question arising in connection with 
the presumption against suicide. 

In this case there was evidence that the 
insured had been seen alive within the 
seven year period. The court reversed 
judgment for plaintiff in the Federal Dis- 
trict Court and remanded the case for a 
new trial because the jury were improp- 
erly restricted to the consideration of the 
question whether the insured had been 
seen alive within the period, holding that 
they should have been permitted to con- 
ider this in connection with all the other 
ircumstances in issue. In view of a new 
rial the Circuit Court of Appeals sum- 
arized the rules applicable to the pre- 
imption arising under the West Virginia 
itute : 

1. Where there is proof of absence 
* a person for seven years without his 
ing heard of by those who naturally 
‘ould have heard of him if alive, a pre- 
mption of death arises, in the absence 
’ proof to the contrary or unless proof 
‘ that he was alive at that time. 

2. The presumption is rebuttable by 
idence tending to show that he was alive 
ithin the statutory period. 

3. Where there is proof in rebuttal, 
“he presumption, as such, disappears from 
e ‘case,’ and the question remains for 
the jury on the whole proofs and infer- 


Dnt tA Dn 


mone SO 


= @& 





CHICAGO SALES FORUM 
Beatrice Jones, agency 
Guardian Life, New York, and Francis 
P. Clish, district manager, John Han- 


assistant, 


cock, spoke at last Saturday’s Sales 
Forum lecture before the Chicago Asso- 
ciation of Life Underwriters. Miss 


Jones spoke on “Making Day Dreams 
Come True.” Mr, Clish discussed “A 
Study of Women as Life Insurance 
Buyers.” Lynn H. Tracy, CLU, New 
York Life, presided. 





ences, including the statutory inference, 
“with the burden of persuasion on the 
issue resting upon the plaintiff.” Mutual 
Life Ins. Co. v. Blodgett, Fourth Circuit 
Court of Appeals, 126 F. 2d 273. 


Sufficiency of Search for Absentee 


The question may arise whether a search 
for the absentee has been made which is 
diligent enough to justify the presumption 
of legal death. Different courts may dif- 
fer as to the law on this point, on account, 
it may be, of differences in the language 
of the statutes. One of the most recent 
decisions is Kaminshas v. John Hancock 
Mutual Life, 129 Conn, 394, 28 A. 2d 847. 
This action was on policies on the life 
of the plaintiff beneficiary’s brother. The 
facts shown were that in 1930 the brother 
left Ansonia for Pennsylvania; a few 
months later the plaintiff received a letter 
from him from Brooklyn, made inquiries 
and was told that his brother had come 
there in the latter part of 1930, but had 
disappeared. ‘The plaintiff took no further 
steps to find him until 1936. The Con- 
necticut Supreme Court of Errors held 
that the plaintiff’s failure to pursue in- 
quiries more differently during this period 
was a circumstance for the trial court. 
The Supreme Court would not say that, 
as matter of law, this failure was suffi- 
cient to invalidate the inference that his 
continued absence was probably due to 
death, which must be drawn from a con- 
sideration of all the relevant circumstances. 


Life Companies Paid 
$6,480,000 a Day in 1943 


DEATH PAYMENTS INCREASED 





Payments During Year to Policyholders 
And Beneficiaries Slightly Less 
Than Previous Year 





American families received $2,365,249,- 
000 from their life insurance companies 
during 1943, an average of $6,480,000 a 
day, it is reported by the Institute of 
Life Insurance. In 1942 the aggregate 
was $2,403,000,000, making a daily aver- 
age of $6,590,000. 

“Payments to policyholders and bene- 
ficiaries during 1943 were slightly less 
than in the previous year, due wholly to 
the sharp decrease in need for emer- 
gency use of policy cash values,” the 
Institute said. “Direct benefit payments 
increased both to beneficiaries and to liv- 
ing policyholders. Through these direct 
payments, life insurance, representing as 
it does a strong social force in the na- 
tion, has increased its contribution to 
the home front economy during each of 
the two war years as compared with the 
pre-war 1941.” 

Death benefit payments increased by 
$95,000,000 in 1943 to an aggregate of 
$1,098,486,000, compared with $1,003,000,- 
OOO in 1942, The increase resulted in 
large part from the increase in_ total 
protection in force and in part from war 
death claims and the higher mortality on 
the home front. The latter was primarily 
due to a few causes related closely to the 
war strain, notably heart -disease, pneu- 
monia and accidents. Despite the in- 
crease, last year’s death-rate among 
policyholders was lower than thaf for 
any year prior to 1938. Of the aggre- 
gate, $774,339,000 was paid under 305,252 
Ordinary policies, $183,798,000 under 792,- 
501 Industrial policies and $140,349,000 
under 82,551 Group life certificates. 

Payments to living policyholders, other 
than emergency calls for policy cash 













security of all. 


to a better way of life. 














the faith and determination 
which will lead us to victorious 
peace, we know the time will 
come when mankind will turn to 
the task of building a new world on the ruins 
of the old. When that time comes, it is sure 
that one undying word—“CO-OPERATION” 
—will take on new strength and purpose, 


Nation and nation, neighbour and neighbour, 
employer and employee — all will be inspired 
to work together for the common good and the 


CO-OPERATION is not a new word . .. For generations 
it has been identified with the basic principles and purpose 
of Life Assurance which has made possible the sure pro- 
tection of millions of our citizens on this North American 
continent. For generations, Canada’s leading life company 
has demonstrated that CO-OPERATION is the password 


SUN LIFE OF CANADA 


“Security by Co-operation’ = 


Cand now by long 
dark years of bitter con- 
flict but ever stronger in 











Co. From Use of Name 
ACTION BY PHOENIX MUTUAL 


Hartford Company Says a _ Phoenix, 
Ariz., Outfit Is Trading on 
Similarity of Titles 
A $200,000 damage suit filed by the 
Phoenix Mutual Life of Hartford 
against the Phoenix Mutual Insurance 
Co. of Phoenix, Ariz., has been ordered 
continued on the plaintiff’s motion be- 


fore Judge Dave W. Ling, United 
States Circuit Court of Phoenix. The 
Phoenix company of Phoenix first at- 
tracted attention when it began to 


write policies on some soldiers in mili- 
tary camps in the Southwest. 

The Phoenix Mutual of Hartford, in 
its complaint, alleges that the Arizona 
company “selected its present name with 
intent to deceive the public and pros 
pective buyers of insurance,” and 
charges that it has led the public to be 
lieve it is identified with the plaintiff. 
Wants Use of Present Name Changed 


In addition to the damages demanded, 
the plaintiff asks the court to prohibit 
the defendant company from selling or 
advertising in any manner life insurance 
under its present name, and that it be 
restrained “from using in connection 
with its business any trade name or style 
similar to its present name and symbol.” 


values, were $977,690,000 compared with 
$952,986,000 in 1942 and $950,644,000 in 
1941. They were made up of $318,126,000 
in matured endowments, compared with 
$261,519,000 in 1942; $88,759,000 disability 
payments, compared with $95,310,000. in 
1942; $166,803,000 annuity payments, 
compared with $161,441,000 in 1942; and 
$404,002,000 in dividends to policyholders, 
compared with $434,716,000 in 1942. 
Emergency calls for policy cash values 
declined sharply in 1943, continuing the 
trend of the first war year and reach 
ing an all-time low rate, with $289,073, 
OO) for the year. This is 35% less than 
the 1942 aggregate of $447,000,000 and 
19% less than the 1941 aggregate of 


$565,000,000. It compares with $771,000,- 
000 only five years ago in 1938. This 
continued decrease reflects the greatly 


improved financial status of American 


families. 


E. H. Gillis, Occidental Life 
General Agent in Sioux City 


Earl H. Gillis has been appointed gen 
eral agent for the Occidental Life of 
California at Sioux City, lowa. He re 
joins the Occidental Life after two years 
of agency management for other com- 
panies. Mr. Gillis entered the life in 
surance business as an agent with the 
New York Life and a few years later 
was named district manager for the 
Reliance Life. In March, 1939, he was 
appointed general agent for Occidental 
Life at Sioux City, which position he 
resigned to become manager in that city 
for the Northwestern Life. Upon his 
resignation from Northwestern National 
he returns to Occidental Life. 


BOSTON MUTUAL JANUARY GAIN 

Jay R. Benton, president, Boston Mu 
tual Life, reports that the combined 
gain of new insurance for January 
amounted to $385,761 as against $151,819 
for the same period last year. Of the 
thirty-three district offices in New Eng- 
land, the Boston uptown office wrote 
the largest volume of business in 1943, 
and the Roslindale office had the high 
est average per agent. During the 
Fourth War Loan drive the company 
subscribed for $3,100,000 in bonds. In 
addition 354 fieldmen made 1,914 sales 
for a total of $236,816 and_ thirty-six 
home office employes made 183 
for $59,528. 


sales 


OHIO NAT’L FEBRUARY GAIN 

Production of the Ohio National Life 
shows a gain of approximately 30% 
over the same period of last year. 
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WORKMEN’S COMPENSATION 

One of the great divisions of the in- 
surance business—Workmen’s Compen- 
sation insurance—has been subject to a 
flood of recent publicity in the daily 
papers based on report to Governor 
Dewey of the Moreland Act Commission 
which for fourteen months had investi- 
gated the administration of the New 
York State Workmen’s Compensation 
Act, followed by the Governor’s views 
of the report and his recommendations 
for corrective legislation. 

The insurance companies have not 
given the newspapers their views of the 
report, but general opinion in the busi- 
ness is that there is no objection to il- 
lumination of insurance administration 
and practice if the investigation is fairly 
conducted and fairly publicized. In the 
sweeping criticisms made by the More- 
land Commission of certain types of 
doctors, lawyers and other interested 
parties there was not much opportunity 
for the public to disassociate abuses for 
which insurance companies may have 
been directly responsible, with the re- 
sult that the indictment of all parties in 
Workmen’s Compensation operation fell 
under a blanket indictment. A careful 
reading of the report of Moreland Com- 
mission shows that the insurance com- 
panies, with exception of State Fund, 
have done a good overall job. No busi- 
ness men are more intent on, or con- 
cerned with, having their operations 
honorably conducted in all of their di- 
visions than are those affiliated with 
companies and the record of square deal- 
ing with the public over more than a 
century by stock insurance companies, 
for example, is in itself the best of testi- 
monials. 


1943 FIRE-MARINE RESULTS 

The 1943 annual statements of fire- 
marine insurance companies demonstrate 
once again the vital role insurance plays 
in the American system of free enter- 
prise. In most underwriting lines, other 
than automobile and war-risk 
hazards, the latter insured for a year 
largely by the premium 
volume of companies again 
last year. The increases were accom- 
panied by an even larger acceptance of 
liability under the policies because fire 
and automobile insurance were 
lower generally last year than in 1942. 

Straight fire insurance losses as well 
as premiums were higher in 1943 than 
the year before and the same holds true 


marine 


Government, 
expanded 


rates 





with respect to extended coverage en- 
dorsement business. The insurance com- 
panies and their producers have for sev- 
eral years conducted an intensive cam- 
paign to educate assureds to buy not 
only fire protection on buildings and 
contents but also to secure the numerous 
additional coverages lumped together un- 
der the term “extended coverage.” Each 
year the sales of extended coverage have 
gone up and the losses now being paid 
reveal the value of making such insur- 
ance available to the public. 

Despite the war the companies are 
still underwriting large volumes of ocean 
marine and marine war risk, automo- 
bile, and aircraft insurance. The failure 
of automobile owners to drop more in- 
surance than they did, due to restric- 
tions on sale of gasoline, has come as a 
pleasant surprise to insurance men. Jn 
the ocean marine war risk field the 
ability of underwriters to build up large 
reserves in the years 1939, 1940 and 
1941 gave them the funds to meet the 
exceedingly heavy losses of 1942. Last 
year premiums were more than sufficient 
to meet these marine war claims. 





Judge Allen May, president, Mutual 
Savings Life, St. Louis, has been made 
chairman of the Win-the-Peace Forum 
of that city, organized by sixty repre- 
sentatives of churches, educational 
groups, professional and business men’s 
organizations and others. 

a ee 

C. W. Keefer of New Amsterdam Cas- 
ualty has been elected president of 
Surety Underwriters Association of St. 
Louis. 

* * * 

Herbert A. Hedges, president Na- 
tional Association of Life Underwriters, 
told Georgia Life Underwriters Asso- 
ciation this week that proposals in Wag- 
ner-Murray-Dingell Social Security bills 
are most dangerous ever presented to 
American public. 

* * * 

Commissioner Forbes of Michigan has 
ordered Frederick Moran, Detroit agent 
for Mutual Benefit Health and Accident 
of Omaha, to discontinue any soliciting 
business under the title of “state ad- 
ministrator of Government Employes 
Benefit Association of Washington, D. 
ar 

* * x 

Ruth Cressingham, manager of the 
Phoenix, Ariz., office of the St. Paul 
Group, was sworn into the WAVES 
and will report the first week in April 
for midshipman training at Hunter 
College, New York City. Miss Cress- 
ingham has been manager of the Phoe- 
nix office since Richard Marlar entered 
the navy about two years ago. 











































Cosmo-Sileo 


Red Cross rally in lobby of New York Life Building 


. Above pic‘ure was taken in lobby of New York Life while John S. Sinclair, ex- 
ecutive vice president, was addressing a rally of home office employes at opening of 
the Red Cross 1944 War Fund drive. Seated behind Mr. Sinclair are Vice President 
George S. Van Schaick and war heroes who were featured on the program. 

Charles J. O’Connell, field secretary of the company, was chairman of the rally. 





Mrs. Anita Campbell, of secretarial 
force of California Department of Insur- 
ance, Los Angeles office, was guest of 
honor of employes of the Department 
last week, occasion being her taking 
leave of absence to join her husband, 
Carl R. Campbell, U. S. Coast Guard, 
now attending officers school in New 
London. 

x * x 

Charles Priestman, veteran secretary- 
treasurer of Ontario Fire and Casualty 
Insurance Agents Association, on March 
17 will take his annual walk of twenty- 
five miles from Toronto to suburban 
Oakville. He is 78. Every morning he 
arises at 6 o'clock, drinks several glasses 
of lukewarm water and walks four miles 
before breakfast. He is founder of the 
Morning Glory Club, which is devoted to 
walking. 

* * * 

E. Boynton Abbott has been appointed 
vice president of James S. Kemper & 
Co., insurance agents in Chicago. Mr. 
Abbott has been associated with James 
S. Kemper & Co. for eight years, and 
has been in the insurance business for 
twenty-four years. He has specialized in 
casualty and bonds. He is Assistant G-3 
Training Officer, division headquarters, 
Illinois Reserve Militia. 

* * * 

J. Bruce MacWhinney, general agent, 
John Hancock, Newark, has returned 
from a speaking trip in Midwest. While 
suffering from manpower, agencies are 
often writing more business than for- 
merly, Mr. MacWhinney said, and he 
noted some recruiting of new agents 
from ranks of men who have been dis- 
charged from the armed forces. 


Lester E. Shippee, executive vice pres- 
ident of Hartford-Connecticut Trust Co., 
has been elected a director of Phoenix 
Insurance Co. of Hartford. He is a 
former banking commissioner of Connec- 
ticut and is a member of the New Eng- 


land Council. 
x x 


—~ Harold Wendel, president of Lipman 


Wolfe & Co., one of Oregon’s oldest and 
larger department stores and leader in 
merchandising in the Northwest, has 
been elected a director of the Oregon 
Mutual Life. Adolph Wolfe, founder of 
the department store, was one of the 
charter guarantors and a director of 
Oregon Life which later became the 
Oregon Mutual Life. 


Colonel Samuel H. Keeler of Chicago 
branch office staff of Massachusetts 
Bonding & Insurance was a _ military 
surgeon and a veteran of the Spanish- 
American War, seeing service in Cuba 
and the Philippines. He was a member 
of the American armed forces which 
went to Peking at time of the Boxer 
rebellion and is a veteran of World War 
I in which he saw service in France and 
Siberia. 

x *k * 

Walter S. Tobias, manager of Insur- 
ance Claims Intelligence, New York, 
specializing in fraud claim investigations 
for insurance companies, has_ recently 
been installed as vice commander of the 
East Side Post 868, American Legion, 
New York City. 

* x x 

Edward E. Goodwyn, prominent local 
agent of Emporia, Va., now serving as 
commander of the State Guard for the 
duration with the rank of brigadier- 
general, was host last week at a dinner 
at the Commonwealth Club in Richmond 
to eight members of the General Assem- 
bly who are serving in the guard. In 
the last world war he served as regi- 
mental commander overseas with the 
rank of colonel. 

x ee 

A. Thomas Lehman, vice president 
and actuary, Union Mutual Life, Port 
land, Me., is chairman of Portland Town 
Hall, community project which is bring- 
ing outstanding speakers to Portland 
in a Winter series of programs, 

x 6 oe 

Harrison L. Amber, president, Berk- 
shire Life, has been elected president 
of the Pittsfield, Mass., Taxpayers’ As 
sociation. 

* * * 

Maurice S. Tabor, president of th 
Ellicott-Tabor agency Inc., Buffalo, ) 
Y., has been elected president of th 
Jewish Federation for Social Servic: 

* * * 

B. Bower Burgess, newly appointe:! 
supervisor for Texas of the America 
Automobile, was formerly casualty de 
partment manager in Dallas branch o 
the Massachusetts Mutual. He _bega' 
his insurance career in Chicago with th: 
Zurich, later being manager of its De 
troit office. 
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William E. Hill 


William Edward Hill, secretary of 
the Fire Companies Adjustment Bureau, 
Inc., and assistant general manager, for 
years has been one of the best known 
joss men in the country. 

A native of Newport, R. I., his family 
moved to this city and he attended the 
DeWitt Clinton High School. Upon leav- 
ing school he became a reporter for the 
old Insurance Monitor, which paper was 
established in March, 1853, in this city 
as The Insurance Monitor and Wall 
Street Review, and some years ago was 
merged with the American Insurance 
Digest, the present name being American 
ienenee Digest & Insurance Monitor, 
George W. Wadsworth publisher. 

or many years The Insurance Moni- 
tor had been published by C. C. Hine 
who had three sons in the _ business, 
Charles Gilbert, Thomas Avery and Ed- 
ward M. Hine. The Hine organization 
also owned the Underwriters Protective 
Association, which published a fire rec- 
ord which information was used by all 
fire insurance companies. The Under- 
writers Protective Association was pur- 
chased by the National Board of Fire 
Underwriters, which now furnishes loss 
information service, to fire insurance 
companies. 

While with The Insurance Monitor, 
Mr. Hill was originator of Trade Winds, 
a column which was devoted to moral 
hazards and which was printed by the 
Monitor. 

While on the Street Mr. Hill had 
formed a great admiration for William 
J. Greer, then general manager of the 
General Adjustment Bureau, whom he 
was meeting while chasing news. One of 
the stories he was following was the loss 
of the Ampersand Hotel, a famous old 
frame hotel in the Saranac Lake region, 
which was one of the best known hotels 
in the Adirondack Mountains. There 
was a lot of news in this loss as com- 
panies were sued, Hartwell Cabell being 
their counsel. 

Mr. Greer offered Mr. Hill a position 
with the General Adjustment Bureau 
and he joined the Bureau in 1916, For 
two and a half years at night Mr. Hill 
attended the Mechanics Institute, oldest 
technical school in the city, and there he 
studied architectural drawing and _ simi- 
lar subjects. 

In March, 1920, he was made manager 
of the Philadelphia adjusting department 
of the Home Insurance Co. groups in 
that city. In 1925 he was made assistant 
nianager of the Home group in charge of 
lhiladelphia and suburban production of 
avencies, continuing supervision over the 
Home’s loss department of the territorv. 
(n January 1, 1928, he returned to the 
General Adjustment Bureau as district 
iperintendent in eastern Pennsylvania, 
eadquarters Philadelphia. A year later, 

1929, he was made assistant general 
anager of the National Board of Fire 
nderwriters. 

When the Fire Companies’ Adjust- 
ient Bureau, Inc., was organized in 
931, Mr. Hill was transferred from the 
ational Board to the Adjustment Bu- 
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reau as assistant manager of the latter, 
and in May 1934, was made secretary 
of the Bureau corporation. 

Mr. Hill became a Fellow of the In- 
surance Institute of America in 1925. 
He has lectured extensively on losses 
before the Insurance Society of New 
York and the Insurance Society of 
Philadelphia. He is a trustee of the 
Echo Lake Country Club, Westfield, 
N. J., and belongs to the Eastern Loss 
I:xecutives, Hartford Claims Conference 
and Adjusters Round Table of New 


York. 
Mrs. Hill was Miss Ruth Davidson, 
niece of Weaver, largest bitu- 


minous coal operator in the United 
States and owner of two coal railroads: 
the Cambria and Indiana R. R., and 
West Virginia & Northern. 

Mr. and Mrs. Hill, who live in Cran- 
ford, N. J., have two daughters who 
attend Cranford High School. They are 
Emily Marie, 16; and Catherine Eliza- 
beth, 

* * * 


Lucas Seriously Iil 


Julian Lucas, president of Davis, Dor- 
land & Co., and one of the city’s out- 
standing brokers, is seriously ill at his 
home in Washington Square, New York 
City. 

i & @ 
Axel Rinman, Famous Swedish In- 
surance Man, Retires 


After a lifetime spent in devoted serv- 
ice tO marine insurance, not only in 
Sweden but throughout the world, Axel 
Rinman retired at the end of the year 
from his position as managing director 
of the Sveriges Allmanna Marine In- 
surance Co. Mr. Rinman had been con- 
nected with the company for fifty-two 
years, and was managing director for 
thirty-four years. 

‘It was largely due to his patience 
and skilful negotiation that the Interna- 
tional Marine Insurance Union was 
resurrected after the last war, and with 
the entry in force of British marine un- 
derwriters became a powerful instru- 
ment in safeguarding the interests of 
the marine insurance world,” says the 
London Review. “Mr. Rinman_ was 
president of the Union for a good many 
years, and won friends everywhere. He 
was succeeded just before the war by 
Mr. Carl Briner, manager of the Swit- 
zerland General Insurance Co. A fare- 
well banquet to Mr. Rinman was given 
on December 9, at Gothenburg, at 
which his portrait painted by a well- 
known Swedish artist Gustaf Carlstrom, 


was unveiled.” 
* * 


Judge Knox on Grand Juries 

Members of the judiciary with literary 
abilities are those who combine with 
their legal background and acumen a 
healthy philosophy and a real feeling 
for humanity. Such judges are frequent- 
ly quoted. One of the ablest is John C. 
Knox, senior judge of the largest Fed- 
eral Court in the United States—South- 
ern district of New York. His memoirs 
were published some months ago. Re 
cently, Judge Knox made an address 


hefore the Federal Grand Jury Associa- 
tion in which he outlined the importance 
of the grand jury. Many persons have 
wondered exactly what a grand jury is. 
| think readers of this page will be in- 
terested in Judge Knox’s interpretation 
of that body and what it means to the 
public, and here is what he said: 

“The members of a grand jury of 
the United States are charged with re- 
sponsibilities and obligations that differ 
little—if at all—from those that rest up- 
on a Judge. Grand jurors, quite like a 
judicial officer—must hold the scales of 
human justice in even balance. Their 
eyes, in the same fashion as those of a 
Judge upon the bench, are bound by the 
blindfold that obscures personalities, and 
assures impartiality in the administra- 
tion of the law. 

“Before a Grand Jury, and before a 
Court, the humblest person in all the 
land must have the stature of its fore- 
most citizen. Here, more than anywhere 
else, all men are equal. 

“The work of a Grand Jury, however 
well intentioned, if improperly done, 
may bring disaster to one who is er- 
roneously accused. Let me elaborate. 
This afternoon, you are in this courtroom 
to hear what is said, and to observe 
what is done. Each of you occupies a 
prominent place in this community. You 
have families whom you love, and you, 
in turn, are the objects of their affec- 
tion. Your courses of conduct have been 
such that you enjoy good reputations 
and are held in high regard by your 
business associates. As you sit here 
today, you feel sure of yourselves, and 
are content with your lot. You are 
possessed of two priceless possessions 
—serenity of feeling and peace of mind. 
Upon the horizon of your thought, there 
is not a haze, let alone a cloud. But, to- 
morrow will be another day. Possibly— 
I hope not—it will be fraught with 
worry and concern. 

“Most of you are engaged in com- 
mercial activities. You buy and _ sell 
commodities; you carry on transactions 
with your competitors, and must render 
unto Caesar the things that belong to 
Caesar. Suppose, however, that in filing 
an income tax return, you make 
a mistake or that in trade you err in 
judgment. And then, suppose further, 
that that mistake or error comes to the 
attention of a zealous, and perhaps, un- 
fair, agent of the Government. Imagine 
then, that being suspicious, he takes 
your books of account into custody and 
summons you, or your associates, before 
a Grand Jury. Your conscience may 
be clear as that of a new-born babe; 
your certitude of an ultimate vindica- 
tion of wrongdoing may be complete, 
but where, I ask you, will be this after- 
noon’s peace of mind? Not at your 
dinner table. The gay talk and cheer- 
ful banter of your family will have dis- 
appeared, and there will be no happiness 
at your fireside. They will have vanished 
with the twilight that even now is turn- 
ing into the darkness of night. And to 
what, in this time of trouble, will you 
lift up your eyes in hope and confidence ? 
Not to your family—its members will 
not understand the details of what you 
are said to have done. Nor to your 
friends and acquaintances — some of 
them, through envy, jealousy or malice 
may even suspect the worst. Not to your 
lawyer; he may be mistaken in his view 
of the law, and may have misconstrued 
the facts. Among some of your friends 
vou may possibly find a word of com- 
fort, and an expression of understand- 
ing. And these will be helpful. But here 
you are, a private citizen, and arrayed 
against you—at least temporarily—are 
the power, might and prestige of the 
Government of the United States. Under 
such circumstances, no man, whatever 
his wealth, standing and confidence in 
himself, can do otherwise than quail, and 
indulge in misgiving. Spread about a man 
in this predicament are the shadows of 
possible disgrace. 

“But, with your experience, you will 
not give way to despair. You will be 
sustained by the realization that before 
the wrath of Government can fall upon 
you, a Grand Jury, made up of under- 
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standing men and women — who are 
themselves experienced in the marts of 
trade and business, must first pronounce 
against you the word of condemnation. 

“From that body you need expect no 
favor—its duty will be to protect the 
Government as well as you. Neverthe- 
less, you will have the assurance that 
before you are charged with a crime, 
twelve members of that Jury—free and 
untrammelled citizens of the United 
States, and each of them fearless and 
unafraid of the Government must first 
be convinced that you have consciously 
committed a crime against the public. 
Their fairness and understanding, to- 
gether with their sense of essential jus- 
tice, will constitute your shield and 
buckler, and sure defense. If, on the 
other hand, the Government demon- 
strates to that Jury that your protesta- 
tions of innocence are false and that 
you have, in reality, sinned against the 
State, there is, in all Christendom, no 
person that can save you from indict- 
ment. In other words, an honest and 
upright Grand Jury, beyond all other 
agencies, is, at once, the bulwark of in- 
dividual right, and the avenger of pub- 
lic wrong. In this meager, and somewhat 
graphic way, ladies and gentlemen, | 
have attempted to impress upon you the 
highly important work in which you en- 
gage every time you sit as a Grand 
Juror in this Court. Instead of visiting 
upon helpless citizens, as did the Star 
Chamber, the weight of official and often 
unjust disapproval, and instead of sub- 
jecting such citizen to the undeserved 
rack of public obloquy, your body, com- 
posed of upright and honorable men and 
women, discharges a duty that is as 
high, that is as important, and that— 
if in this land, justice is to obtain—is 
as essential as any that is known to our 
statecraft.” 

* * * 


Tribute to a Late Special Agent 


That Byron K. Olinger, who died on 
February 12 and who was in the field 
for the Connecticut Fire in Wisconsin 
and Upper Peninsular of Michigan, was 
a man of exceptional and attractive per- 
sonality, was revealed in a letter to the 
Connecticut Fire agents in his former 
field written by George W. Holton, vice 
president, who said: 

“Mr. Olinger’s splendid achievements 
for the company in the twenty-two years 
of his affiliation with it cannot be ade- 
quately measured. His rare capacity to 
render intelligent and efficient service, 
coupled with a standard of conduct based 
on the precepts of the Golden Rule, 
greatly endeared ‘B.K.’ to all with whom 
he came in contact. His death has 
brought a deep and abiding sorrow to 
the hearts of his associates in the com- 
pany and to his many friends in an out 
of the insurance fraternity.” 

Few fire insurance fieldmen have ever 
gotten a more heartfelt eulogy. 
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Guerrini on Insurance 
As Good Will Builder 


TALKS BEFORE TRADE BOARD 





AFIA Manager Stresses Help of Busi- 
ness in International Public Relations; 
Forecasts Foreign Expansion 





The value of insurance as an ambassa- 
dor of friendship and an incalculable help 
toward international public relations was 
stressed by Ugo E. Guerrini, general 
manager of the American Foreign In- 
surance Association, in his talk before 
the Young Men’s Board of Trade -of 
New York, March 8. 

Mr. Guerrini said that in almost 
twenty-five years devoted to develop- 
ment of American business in foreign 
countries, he has discovered that the 
systems and business methods of Ameri- 
can insurance companies are as good as, 
and sometimes better than those of com- 
panies which were operating in all parts 
of the world “long before we ever 
thought of venturing outside our own 
continent.” 

He said he did not want to give the 
impression that American companies had 
tried to blaze a new trail or to tell the 
Chinese, the French or the Greeks “how 
much better they could organize the in- 
surance business than it had been or- 
ganized by our competitors, but we 
found that our simplified, efficient sys- 
tems were readily understood and 
adopted by some of our foreign rep- 
resentatives.” 

Basic Principles the Same 

Mr. Guerrini said that the basic prin- 
ciples of insurance, like all basic business 
methods, are exactly the same the world 
over; that a contract may be written 
in a strange language and may contain 
peculiar clauses to make it conform to 
the particular laws of its country, but 
the general basic principles are just 
about the same as those governing simi- 
lar contracts in this country. 

The AFTA, he said, deals with all kinds 
and classes of people and its staff can 
gain a fairly accurate knowledge of the 
trade and development in every country 
where the organization operates. “We 
are always glad to share that knowledge 
with any friendly firms which have deal- 
ings with foreign countries,” he added. 

He said that the British who for a 
long time have engaged in the insurance 
business in all parts of the world have 
recognized insurance as an ambassador 
of friendship. Because an insurance con- 
tract is an honorable agreement between 
the company and its assured and the 
written clauses of the contract are of 
somewhat limited value if either party 
elects to interpret them in an inequi- 
table or unfair manner, a company that 
acquires a reputation for fair dealing can 
do as much toward spreading good will 
among foreign nations as could be done 
by any “sood neighbor policy,” he said. 

Cooperate Towards Reconstruction 
‘Tf€ the growing evil of nationalism is 
crushed, he maintained, American com- 
panies should be able to extend their 
foreign organization much further than 
they have been able to do before “and 
should be in a position to cooperate with 
the companies of our Allies towards the 
reconstruction of this badly shattered 
world.” 

Mr. Guerrini said that by its nature in- 
surance is an international business; its 
success is based on the greatest number 
of risks and as a consequence, it is dia- 
metrically opposed to the principles of 
nationalism, monopoly and bureaucracy. 

Mr. Guerrini explained that the AFIA 
was organized in 1918 that from then 
until now its companies have operated 
uninterruptedly in almost every country, 
its field extending to fire, marine, casual- 


N. J. Rating Assn. Bill 
Passed by Legislature 


The bill in the New Jersey legislature 
to regulate the making and applying of 
insurance rates and to provide for the 
licensing of rating organizations, has 
passed the legislature and has gone to 
the governor for his approval or rejec- 
tion. It is expected that he will sign the 
bill, which was introduced with the full 
support of the Department of Banking 
& Insurance, the New Jersey Associa- 
tion of Insurance Agents and most fire 
and casualty insurance companies. 
Banking and Insurance Commissioner 
Eugene E. Agger is being widely com- 
mended for proposing this legislation, 
which passed the Assembly Monday of 
this week. It had _ previously been 
adopted by the state Senate. 


IAC Will Meet on May 11; 
Smiley Starts New Project 


The spring meeting of the Insurance 
Advertising Conference will be held at 
the Hotel Roosevelt, New York City, 
May 11. Officers of the conference sug- 
gest that members who expect to arrive 
the night of May 10 make reservations 
at the hotel immediately. 

Ralph Smiley, Royal-Liverpool 
Groups, chairman of the merchandising 
research committee of the IAC, has cir- 
cularized fieldmen of that group for case 
history data on public relations activi- 
ties of agents and agency groups and 
he is asking other Class A members to 
take similar action, in the hope that the 
information accumulated may be worked 
into an IAC project. 





ty and allied lines. The AFIA maintains 
its own branch offices in the principal 
centers of the world, with American 
managers and personnel seconded by 
competent native staffs. 

As to its offices in countries which 
have been taken over by the enemy, he 
expressed confidence that they will be 
gotten back before long and operations 
actively resumed in the respective coun- 
tries. The branches, he said, supervise 
the business produced by general and 
local agents in exactly the same manner 
as is done in this country, and actively 
assist the New York office in handling 
and supervising the foreign business 
produced by American brokers and 
agents. 

International Insurance Market 

“Through our intimate knowledge of 
rates and conditions as applied in all 
parts of the world,” Mr. Guerrini con- 
tinued, “we are in a position to success- 
fully compete for business and, I am 
proud to say, have been able to create 
for ourselves a permanent and promi- 
nent position in the international in- 
surance market. I cannot give you an 
idea of insurance conditions, rates, poli- 
cies, ete, applied in foreign countries 
as these, as well as the insurance laws, 
vary from place to place. But, in a 
general way the insurance business in 
all parts of the world is subject to 
laws and regulations very much _ like 
those existing in this country. 

“T confidently look towards a further 
expansion of our foreign business after 
the war, in the same manner as Ameri- 
can business and manufacturing firms 
are anticipating the development of their 
foreign,trade. As a natural consequence 
of that development, we expect to be 
called upon to provide the insurance 
required to protect American-sponsored 
foreign projects. I have great faith in the 
future and if I am over-optimistic, so is 
evervbody who has faith in the future 
of America and in the energy and in- 
genuity of this great and_ still young 
nation.” 


Harrington Speaks at 
Pacific Assn. Meeting 


BACKS BROADER COVERAGES 





Opposes Writing Insurance Contracts 
Into Statutes; Would Give Commis- 
sioner Discretionary Powers 





Insurance Commissioner Charles F. J. 
Harrington of Massachusetts, who is 
also president of the National Associa- 
tion of Insurance Commissioners, re- 
iterated his hope that multiple line con- 
tracts may soon be made legal by states 
in this country when speaking yesterday 
before the annual meeting of the Fire 
Underwriters Association of the Pacific 
in San Francisco. He said that everyone 
awaits with interest the recommenda- 
tions of the committee of the insurance 
industry, headed by President John 
Diemand of the Insurance Company of 
North America, studying the multiple- 
line problem. It is not expected that this 
committee will be prepared to make pub- 
lic any recommendations for several 
months yet. 

Speaking on the responsibility of 
American insurance Mr. Harrington said 
that if the United States Supreme Court 
should uphold state supervision that 
would impose on insurance and com- 
missioners “a common responsibility to 
make sure that the insurance business 
is conducted in accordance with state 
laws. 

Against Restrictive Laws 

“Some thirty years ago the National 
Association of Insurance Commissioners 
commenced a discussion relative to the 
restrictions on underwriting powers 
found in the laws of the several states. 
IT have never believed in restricting the 
writing of desirable insurance protection. 
T have frequently complained about the 
inability of insurance companies to 
furnish desirable insurance protection, 
free from gaps. The statutes are fre- 
quently responsible for inadequate poli- 
cies. The present restrictions on under- 
writing powers are being carefully stud- 
ied by a committee of the industry 
authorized by the National Association 
of Insurance Commissioners. 

“We have not preconceived notions as 
to how far we should proceed with the 
amendment of existing laws, or when 
amendments should take effect. We have 
permitted the industry itself to suggest 
to us how far it is willing to go. 

“The elimination or amendment of in- 
surance laws, hampering the reasonable 
and proper development of modern in- 
surance protection, is a responsibility to 
be shared by legislators, insurance com- 
missioners and those engaged in the in- 
surance business. When legal impedi- 
ments to the development of broad cov- 
erages have been removed, the respon- 
sibility to provide adequate insurance 
protection to meet the needs of the 
American people rests on the executives 
of insurance companies. * * * 

“T believe it is a mistake to write in- 
surance contracts into the statute. If it 
is desirable to regulate forms of pro- 
tection made available to the public, it 
can be done by clothing the insurance 
commissioners with discretionary au- 
thority to approve insurance policiés 
found to be in the public interest. Cer- 
tain definite, desirable principles may 
be included in the statute to guide the 
insurance commissioner. This policv has 
heen followed in the life insurance busi- 
ness. with the result that it has been 
possible to develop contracts more re- 
sponsive to changing economic condi- 
tions and the resultant requirements of 
the public. 

Claim Adjustments 

“One of the heaviest resnonsibilities 
of the insurance business is the fair. 
reasonable and equitable adjustment of 
claims. To the everlasting credit of the 
modern claim man, he has divested him- 
self of the narrow and technical point 
of view so often complained of twenty- 
five years ago. You and I can remem- 
ber the days when most liability policies 
were contracts of indemnity and we are 
cognizant of the fact that often it was 

(Continued on Page 28) 





STATE AGENT 


This man at 39 has had 26 years fire 
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PHOENIX-LONDON PROMOTION 5 


Davies and Farley Advanced by Fire 
Companies; LaRocque, Duffield, Hamii- 
ton, O’Brien by Indemnity Company 

D. H. Davies, superintendent of the 
inland marine department, and B. E, 
Farley, superintendent of the automohile 
department, have been appointed assist- 
ant secretaries of the fire companies of 
the Phoenix-London Group. Mr. Farley 
has also been made an assistant secre- 
tary of the Phoenix-Indemnity Co. 

D. W. LaRocque, superintendent of the 
compensation and liability department of 
the Phoenix Indemnity Co., has been ap- 
pointed a vice president. 

In addition to Mr. Farley, Stuart Duf- 
field, superintendent of the personal ac- 
cident department, and J. W. Hamilton, 
superintendent of the burglary and plate 
glass department, have been appointed 
assistant secretaries of the Phoenix In- 
demnity. H. J. O’Brien, formerly an un- 
derwriter, has been appointed superin- 
tendent of the compensation and liabil- 
ity department. 








Commercial Union Group 
Presents Strong Reports 


The Commercial Union Group has is- 
sued summaries of United States re- 
sources of fire companies as of Decem- 
ber 31, 1943, as follows: 

Commercial Union Assurance: admit- 
ted assets, $17,499,170, and policyholders’ 
surplus, $8,105,801. A year ago the assets 
were $16,157,972 and the policyholders’ 
surplus $6,717,790. 

American Central: assets, $7,941,440, 
and policyholders’ surplus, $4,467,882. 

Commercial Union Fire of New York: 
assets, $3,518,834, and policyholders’ sur- 
plus, $1,829,937. 

California: assets, $5,415,781, and 
policyholders’ surplus, $3,258,811. 

Palatine: assets, ue and policy- 
holders’ surplus, $2,084,65 

Union Assurance: assets, $2,607,114, 
and policyholders’ surplus, $1,429,070. 

British General: assets, $1,350,178, and 
policyholders’ surplus, $850,282. 


Jackson and Macgill Made 


Directors of Dixie Fire 


At the annual meeting of the stock- 
holders and directors of the Dixie Fire 
Insurance Co., Greensboro, N. C., of thie 
American Insurance Group, Harold ?’. 
Jackson, president of the Bankers In- 
demnity, and C. Richard Macgill, speci: il 
agent for the fire companies of tlic 
group in Eastern North Carolina and 
South Carolina, were elected directors. 

Richard G, Guthrie, treasurer of tlic 
American Insurance Co., was. elected 
to the same position with the Dixie. 








Swiss Reinsurance Gains 

The Swiss Reinsurance Co. repo: 
admitted assets, as of December 3! 
1943, of $20,502,832 and surplus to policy - 
holders of $6,000,000. In addition tl 
company has a general voluntary r- 
serve of $1,478,816. During the year tlc 
assets increased $1,278,426 and the su’- 
plus remained unchanged. The reser 
for unearned premiums of $10,562,7 
shows an increase of $953,709. 

Government and state bond holdin 
amount to $12,879,845. On the basis ‘ 
December 31, 1943, market quotatio: s 
for all bonds and stocks owned the com - 
pany’s admitted assets would be ii- 
creased to $21,056.240 and surplus |! 
policyholders to $6,533,407. The compar y 
does ‘a fire reinsurance business in the 
United States. 
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Nation-W ide Fixe Insurance Net 
Premiums and Losses Paid in 1943 


In the straight fire insurance produc- 


field, 


tion 


premiums in 1943 continued 


the gains registered in recent years, a 
natural result of war expansion of in- 


surable values. 


Losses, 


little gain in 1942 over 1941, 
increased definitely. The percentage rise 
in losses was greater than the precent- 
age gain in premiums, bringing a higher 
loss ratio for most companies in 1943. 
It is likely that premium gains last year 
would have been larger except for the 
effect of rate reductions in various parts 


of the country. 


which 
last year 


showed 


Far in the lead once more in premium 
income are the Home of New York and 
the Hartford Fire, each of which had 
premium gains of around 10% and loss 
gains of slightly higher ratio. Follow- 
ing are the Insurance Company of North 
America, Continental and Aetna Fire. 
Other companies to report between $6,- 
700,000 and $13,000,000 include the Amer- 


ican Of Newark, Fidelity-Phenix, 


Fire- 


man’s Fund, Firemen’s of Newark, Gen- 
eral of Seattle, Great American, Liver- 
pool & London & Globe, National of 


Hartford, National Union Fire, 


of Hartford, Royal, 
Marine, 


Swiss Reinsurance, 


Phoenix 


Springfield Fire & 
Travelers 


Fire and United States Fire. Following 
are the 1943 nation-wide net premiums 
written and net losses paid for all ex- 
cept a few companies admitted to New 











York State: 
: Net 
Company Premiums 
ROUGE TRISE cis cheesaced $16,357,216 
Agricultural ...cccececse 4,177,993 
PUNADE fase ee ieecesc eves "466,943 
Allemannia 1,299,193 
Alliance, Pa. 2,019,421 
AMNGR FRG. oy csc tv acne 164,749 
American Alliance ....... 1,764,839 
American Central........ 1,841,619 
American a géaae 412,897 
American Eagle ......... 2,381,232 
American Eauitable we eslee 4,289,060 
American Fire, Tex....... 74,035 
American & Foreign..... 801,447 
American Home Fire.... 511,518 
American of eee. 12,183,717 
American Reserve.. ‘ 2°096,902 
American Union......... 300,810 
SIGUE o'o sagt knees be cK 339,509 
Associated F. & M....... 134,451 
Atlantic Mutual 776,624 
Atlas Assurance . 2,468,878 
AUIOIMONNE cick eewacs 5,719,419 
Baltimore American...... 1,660,497 
Bankers & Shippers...... 2,004,424 
Birmingham, Ala......... 601,011 
Birmingham, Pittsburgh 195,001 
ON scbueieisevenceess 2 »492,828 
British America.......... 384,644 
British & Foreign........ 667,872 
British General ......... 211,899 
Buckeye Union .......... 242,410 
ES 0s Bere cad oe. 80a «awe 1,700,769 
CAMINSE  aaisid oes 88-850 1,158,993 
Caledonian-American 42,702 
Ge reer 1,079,537 
Came PO c.ccccesvece 4,277,41 
Cape Ile oc ceeds necios 267,149 
OCORGNESS Scvicswicusvuas 579,187 
CONMINEL ia cceeaweeness 208,563 
Comte, BAG... c ec cccwcce 1,009,710 
Central Union 117,436 
CORIREW Cock reser ... 705,049 
Charter Oak Fire........ 569,611 
Chris. General, N. Y...... 1,608,818 
Church Properties ...... 44,371 
CHIMES OF Thy Foc o 6.6:5.5 0:0 358,898 
City of New York....... 1,334,862 
Colonial Assurance ...... 17,544 
eC. a ee 646,162 
Columbia, OHIO ....60.6. 507,886 
COMMINNER: 6 viv cece even 518,556 
Commer. Union Assur.... 3,714,711 
Commercial Union, N. y. 1,059,717 
Commonwealth .......... 1,403,372 
COMMON sbi iy as set 6n8 1,291,764 
Connecticut Fire ........ 4,033,121 
Constitution Re.......... 1,332,579 
COMPINEMEED 5 esc rcceces 16,535,479 
COCR PR. bso ce nce ewe 443/891 
Detroit Fire & Marine... 796,333 
oS ae eee 53,943 
Dupaaee FF. & M.....+.. 1,773,830 
BE Riise enasces 586.786 
0°. GG SES: | SRA 585,087 
SE EM one sine evbinie xe 1,631,177 
ee Se eer 1,001,292 
PIM, ee nechs we aercer.e . 101,363 
Empire State ......06060% 1,210,886 
Employers Fire ......... 2,248,533 
Equitable F. & M........ 806,624 
Equitable, S “ee 213.668 
PO ees 66,542 
Eureka-Security ......... 2,233,299 
WT eisacae oon ke oeuS 371,874 
RTT err 21,423 
jo a | eee 792,463 
 caccixinas hear eenee 844,693 
MS Ba ees 667,873 
Fidelity & Guar, Fire.... 2,898,855 
Fidelity-Phenix Prcty Ware 12,414,704 
Fire Ass’n OF PUG. ieee 6,309,016 
Fireman’s Fund ........- 10,298,548 


Net Losses 
Paid 
$6,730,878 
1,933,893 
202,961 
595,155 
866,229 
72,219 
775,310 
785,176 
208,388 
1,035,057 
1,920,109 
19,656 
359,803 
259,344 
4,939,538 
1,028,427 
116,045 
169,008 
48,989 
275,478 
1,068,594 
2,474,298 


6,793, ‘O78 
196.704 


4.415.640 


7 Net 

Cc ompany Premiums 
Firemen’ 's, Newark....... 11,072,268 
Firemen’s, Washington... 
First American 
First National 
Franklin Fire 
Franklin National 
French Union 
General, Seattle 
General, Security 
Georgia Home 
Gibraltar 
CMO POM co cunvaiac sae 
Globe & Rutgers......... 
Granite. State. ...8..06.0 
Great American 
Great Eastern 
Halifax 
Hamilton 
RESIN 5g: ecacaccis we Shree Wace 
Hartford Fire 
rome FV. & We oc cccescs 
HOME OF IN, Niccdcciccws's 












MIOMIGTAIN idence siee stoke 
RIOOROMD 6 i cckcxvocancs 
eee 

aa of N. ve 

Ins. C2. ey. See 17, 950, 406 
Ins. oe State of Pa. 913,984 


FRLCERSSIONGE | 6.6.0.6 cca cisco 1,863,194 
Inter-Ocean Re. ......... 1,697,146 
ROvhOy OF Ns SMicicsccvaas 1,317,193 
Keystone Auto Club..... 11,909 
Knickerbocker .......... 1,868,804 
E@ Palernetle i655 cecees 3,022 
Law Union & Rock...... 544,190 
i i AY > ee 6,945,834 
tO er —901 
London Assurance ....... 1,928,921 
London & Lancashire 2,562,119 
London & Provincial..... 305,970 


London & Scottish....... 277,483 





LumBermen’s occ cece 979,565 
Manhattan F, & M....... 771,456 
Manufacturers Fire ...... 393,184 
MRGEGIN Sc cccccevecascsc<s 654,010 
Massachusetts F. & M... 443,890 
Mechanics & Traders..... 903,051 
i re 1,424,980 
Merchants, Colo. ........ 838,682 
Merchants, N. Y......... 2,730,186 
Merchants & Mfrs..... 1,470,534 
Metropolitaa Fire ....... 1,505,449 
Michigan F. & M........ 1,263,258 
Milwaukee Mechanics.... 3,506,218 
Monarch Biré ...cecccves 967,058 
National F. & M... ..0.+-. 832,483 
National Grange ........ 84,400 
National of Hartford..... 12,156,456 
National Liberty ....... 5,401, 744 
National Reins. f 
National Security a, 
National Surety Marine.. i 
National Union, Pa....... 6,845,895 
Wetherlands 2 s.ccciscess 365,626 
New Brunswick ......... 1,340,838 
New Pagid .....ccc00. 315,814 
New Yorke Fite......:..<3 2,175,166 
N. Y. Underwriters...... 1,279,504 
Newark Fire .....6.000 00 2a O0n 
TRIMWOE © nance cd eue vacens 4,919,673 
North American F. & M. 42,176 
North British & Merc.... 4,629,089 
North Carolina Home.... 59,330 
INOQGEEE ENO 3k ccrap see sein:e 4,856,182 
North Star Re........... 3290717 
Northeastern .......-.. 1,696,916 
Northern Assure ance...... 3.106,153 
Northern of N coccceos spat ae 
Northwestern F. & M.... 495,275 








Northwestern National 3,610,314 1,343,313 
Norwich Union ......... ,606,104 1,131,411 
ORO FAMERS co cccccvéves 1,961,423 839,944 
Dy Ma eee 1,176,193 464,835 
eo RS eee 235,016 162,653 
lt al 4 eee 2,405,309 928,005 
POE a Wins Gésceweunee 418,746 283,524 
go Cee eee re 41,891 oer 
pe rr err re. 543,008 279,485 
Paul Revere Fire........ 759,323 584,984 
Net Losses DRONE wa atkedancwes wa cous 2,347,949 1,001,962 
Paid Pennsylvania Fire ....... 3,284,375 1,418,767 
4,239,593 Phila, F & Mtcucteccaae 1,121,310 481,465 
34’624 Phila, National ......... 408,152 188,485 
225736 Phoenix Assurance....... 2,885,867 1,254,797 
216-435 Phoenix of Hartford..... 6,683,457 2,563,552 
2.362822 3. errr eer errr: 1,118,416 387,327 
_ 63.908 PURINE. ccecacaces waecee 1,259, 587 321,460 
631 Prudential Fire, Okla..... 176,437 88,540 
2.225.140 Prudential of G. a . 3,898,510 2,080,110 
1'020°031 Se | . a een 207,302 146,751 
"480,572 CREME dese occa wacannss 6,089,159 2,731,754 
675623 Reinsurance Corp., N. Y.. 1,956,424 948,490 
2,367 '874 Reliable ..<..cccccecsees 371,463 177,510 
091597 Reliance, Phila. ......... 653,043 301,827 
565240 Republic, Texas ........ 2,756,009 960,307 
4,747 '876 Rhode Island ........... 2,147,286 894,509 
26705 Richmond ..... eceesveece 793,084 389,061 
97'426 Rochester American 796,334 351,777 
103'847 a Mountain ........ 108,713 24,405 
a ~~ Soeprnereres 6,945,951 3,118,314 
10,103, 383 Rooal fo eee 1,534,207 926.894 
074881 pe Perr 510,399 197,946 
14,992°566 St. Louie F. & M........ 260,159 100,650 
"288°719 St. Paul F. & M.. . 6,508,615 2,485,697 
609.675 Scottish Union & Nat’l.. 2 432,661 1,099,677 
Pol RE | psa at esa 263,112 117,051 
378'711 Seaboard F. & M....... 829/880 306,601 
7.699813 Security, Conn. ......... 4,005,169 1,556,003 
"423:029 +Selected Risks .......... 30,410 6.537 
or Gi “~~ peeeipeeenenen 315,814 150,260 
1'066.876 Skandia ttt e eee e eee 2,187,813 1,417,089 
511.504 Ce errr rere 892,374 573,675 
"28 South ag ar Ratenkies 676,750 358,220 
836.618 Southern, N. ... 457,510 171,437 
"30g ~« Springfield _F. ee 10,737,697 5.108,836 
211.365 SOR CS oc cc cc we 1,885,238 739,250 
3 120.631 Standard, N. Me teeteandas 2,028,691 873.315 
1.421 i - cn ebeed ees hae mka 1,870.043 839.540 
961,536 — Assurance ......... 522,768 277,858 
1,209,845 a eee 1,272,847 
74'092 Sun Underwriters........ 420,474 188,612 
119406 Stuyvesant ...........04 239,185 101,975 
454.788 Swiss ME dead te bee ces 8,392.999 4,233,515 
385,513 Switzerland General...... 316.700 151,513 
147,367. ‘Thames & Mersey........ bree 179,901 
311.295 Transcontinental K 
196.715 ‘Travelers Fire .......... 
355.134 Twin Ciiircdacacesdss ats 273,  & 
587.270 Union Assurance... 5 : 
382,208 Union of Canton ; 
1.168.333 Union Marine & General. 320,652 139,422 
658.308 Union & Phenix......... 657,127 320,269 
930.945 United Firemen’s ....... 856,472 376,307 
601,039 United States Fire....... 7,926,387 3,518,095 
1.342.539 Unity Fire .......ccceces 687,830 140,205 
411.346 Universal ak a eee eat ae oom 28,561 21,619 
312.902 VINNIE ec dccnscnacscsnnes 91,113 45,019 
37.673 Washington, N. Y........ 103,370 38,526 
4,780,649 Westchester ............ 4,007,106 1,764,985 
2'117.375 | Western Assurance ...... 61,752 392,896 
404.607 Western Fire ........... 191,743 88,584 
144.371 WROMEENOIEEED cecccissace 802,484 344,075 
3.030 Was'.ington F. & M..... 191,382 2,2 
2,953,652 Wm. Penn Fire.......... 451,087 207,167 
186,776 World F. & M........... 1,299.65 519.352 
742127 Yorkshire ........-00- 29.851 874.962 
150,260 
971,026 
595,369 
996,101 JOINS BIRMINGHAM AGENCY 
9 
: oi + Charles M. H. Pearson, who has been 
2 yy assistant district Group supervisor, 
2,107,902 Travelers Atlanta branch office, has re- 
1eis'o99~« Signed that position and is now asso- 
gece ciated with Jemison-Seibels, Inc., Trav- 
‘017.646  elers agency of Birmingham. 
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CHARLES F. 


NOYES 


COMPANY, INC. 
40 WALL STREET 
New York 5, N.Y. 
HANOVER 2-7000 














84 WILLIAM STREET 





At and 
INSURANCE OFFICE 


i) One of the finest 
office locations 
in the Insurance 
District is available 


16,430 SQ. FT. 


(3,600 sq. ft. on 
ground floor) 


CORNER OF 
MAIDEN LANE 
Ground floor . . . 3,600 sq. ft. 
Mezzanine ..... 852" “ 
Part of 2nd floor. 1,978 " “ 
3d & 4th floors. 10,000 ” “” 
Can be expanded 

Ground floor has exceptionally high ceiling, marble wain- 
scoting, more than 60 ft. display frontage on Maiden Lane. 


OFFERED FOR IMMEDIATE OCCUPANCY 
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North America Assets, 
Surplus at High Level 

GREATEST IN CO’S HISTORY 

Net Premiums Total $39,255,786, Assets, 


$140,471,072, Policyholders’ Surplus 
Reaches $88,900,000 








Assets and surplus of the Insurance 
Company of North America, as of De- 
cember 31, 1943, are listed as the largest 
in the 15l-year history of the company 
in the North America’s annual report. 

As of December 31, 1943, assets were 
$140,471,072, based on year-end market 
values of securities. This compares with 
$124,441,223 at the end of 1942. Surplus 
increased $6,356,581 to a total of $700,- 
000,000. Surplus to policyholders, con- 
sisting of capital plus surplus and volun- 
tary reserves, was $88,900,000. 

Net premiums written by the North 
America last year amounted to $39,255,- 
786. Of this, fire and allied premiums 
totalled $22,236,886, an increase of 9.4% 
over 1942. Claims paid totalled $9,613,- 
103, reflecting a sharp increase over 
1942, due largely to increased fire losses 
for the industry throughout the country 
which, preliminary estimates show, were 
the highest since 1932—being 21% in 
excess of 1942. 

Ocean Marine Premiums 

Ocean marine premiums last year, 
aside from ocean marine war risks, were 
$3,563,489, an increase of some $500,000 
over the previous year. Claims paid 
amounted to $1,637,819. 

Ocean marine war risk premiums de- 


creased to $4,899,062. This reduction 
was due to loss of income from hull 
business which, for the most part, has 


been insured by War Shipping Adminis- 
tration since April, 1942, at rates 
lower than those acceptable to the com- 
mercial market; a similar loss of cargo 
business to WSA, voluntary rate reduc- 
tions. 

“The business had taken a turn for 
the better beginning in August, 1942, 
and the steady progress in dealing with 
the submarine menace produced so 
great an improvement in the results that 
successive and substantial reductions in 
rates have been justified in some trades 
to a point one-tenth of the rates for- 
merly charged,” the report says. “For 
December, 1942, the average rate was 
over 7% while for December, 1943, the 
average rate was less than 2%. This 
rate reduction and stabilization had the 
effect of returning to the commercial 
market some of the cargo business 
transferred to the War Shipping Ad- 
ministration, with the possibility that 
additional business will be returned.” 

Auto Business Drops 

Automobile premiums of $2,519,881 in 
1943 were some 6% less than in 1942, 
due to war restrictions on automobile 
production and gas and rubber ration- 
ing. 

Inland marine premiums for 1943 
amounted to $6,036,468, a slight reduc- 
tion from the 1942 income. 

Through subscriptions to the various 
war loans, the North America increased 
its investment in securities of the 
United States Government by some $5,- 
400,000 par value. Considering the 
North America Companies as a group, 
the increase in United States Govern- 
ment bonds was $8,700,000. The invest- 
ment income of the Insurance Co. of 
North America for the year 1943 was 
$4,777,124, compared with $4,596,438 in 
1942. 


Iowa Fieldmen Pay Honor To 


Ingram, Davis and Sherman 


Three Iowa fieldmen will be honored 
with a testimonial dinner, April 28, at 
Des Moines for serving twenty-five con- 
secutive years in the Iowa territory. 

The three men to be honored are 
Andrew A. Ingram of National Fire; 
Ed H. Davis of the Home of New York; 
and Roy Sherman of Fireman’s Fund. 
Serving as general chairman for the 
event is E. Arnold Smith of Security 
Fire. J. H. Bunten of Fire Association 
will be toastmaster. 
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1943 Ocean Marine Premiums Of; 
Automobile Income Remains High 


Ocean Marine Non-War Risk Income Maintained Close to 
1942 Figure; War Risk Way Off in Income and Losses; 
Auto Losses Show Decline 


Net premiums received by stock fire 
and marine insurance companies from 
the writing of automobile, theft, col- 
lision and comprehensive coverage lev- 
eled off surprisingly well last year fol- 
lowing the sharp decrease in 1942 com- 
pared with 1941. While the majority of 
companies show a small decline in 1943 
premiums from the 1942 totals many 
companies, on the other hand, increased 
their net income last year. Decline in 
production continued to be marked in 
the companies which have depended 
largely upon financed cars for their in- 
surance business, whereas companies 
writing primarily assureds with paid-for 
cars were able generally to keep their 
production up to high levels. 

Loss Ratios Favorable 


generally in 1943 were more 
favorable than in 1942, on the basis of 
net premiums written and net losses 
paid. It is apparent that the decline in 
exposure for most cars, due to. strict 
gasoline rationing, more than offsets the 
increase in hazards of cars owned by 
war industry workers. The 1942 figures, 
in many cases, showed high loss pay- 
ments on business written in 1941, when 
premiums were larger. In 1943 the busi- 
ness had returned to somewhat more 
normal basis, except for those compan- 
ies specializing in financed cars. 


Loss ratios 


Most car ‘owners are still insuring 
their cars, the figures indicate rather 
clearly, and with driving limited to 


gasoline allowances the number of cars 
being retired from service each year is 
smaller than it would be normally. 
Consequently a relatively large market 
for the sale of automobile insurance is 
likely to continue for another two or 
three years even without the appearance 
of newly manufactured passenger cars 
and trucks. 


Figures automobile pre- 


ceiving net 


miums for 1943 show thirty- four insur- 
ance companies each having income in 
excess of $1,000,000. This compares with 
thirty-seven in 1942 and with fifty-three 
in 1941, forty-eight in 1940 and thirty- 
four in 1937. Fifteen of the thirty-four 
1943 large producers wrote in excess of 
$2,000,000 each, as against eighteen in 
1942, twenty-nine in 1941, twenty-six in 


1940 and fifteen in 1937. 
Home and General Exchange Groups 
For years the Home of New York 


Fleet and the General Exchange Group 
of General Motors have been the out- 


standing automobile insurance  pro- 
ducers, due to the handling of huge 
volume of financed car business. While 


these two groups still hold their lead- 
ing positions they are today only a 
slight ways ahead of several other com- 
panies. In 1943 the Home of New York 
Fleet, reported net premiums of about 
$6,800,000 and the General Motors 
Group was second with $6,383,130. In 
1942: the Home Fleet premiums were 
$8,500,000, and in 1941 the figures were 
$37,325,000. The General Exchange 


Group consisting of the General Ex- 
change Insurance Group, and Motors 
Insurance Corp., in 1942 had net pre- 


miums of $9,634,000, which 
with $41,069,500 in 1941. 

In the Home Fleet are eleven com- 
panies which are the Home of New 
York, Baltimore-American, City of New 
York, Carolina, Franklin Fire, Georgia 
Home, Gibraltar, Homestead, National 
Liberty, New Brunswick and Paul 
Revere. 

Travelers Fire Heads Companies 

With respect to individual automobile 
income last year highest honors go to 
the Travelers Fire with premiums of 
$6,173,515. Second is the Hartford Fire 
with $5,535,869 and third is General Ex- 
change Insurance Corp. with $5,453,170. 


compared 


* income up 


Fourth place goes to the American Au- 
tomobile Fire with $5,104,230 and in fifth 
place is the Automobile of Hartford 
with premiums of $4,113,910. Sixth posi- 
tion belongs to the Firemen’s of New- 
ci with $3,757,950, and the Home of 

New York now ranks in seventh place 
with $3,719,225. 

Other companies writing $2,000,000 or 
better in 1943 included the Aetna Fire, 
Fidelity & Guaranty Fire, Fireman’s 
Fund, General of Seattle, Insurance 
Company of North America, National of 
Hartford, St. Paul Fire & Marine. 


Ocean Marine Non-War Risks 

In the ocean marine field in 1943 the 
non-war risk business continued at 
about the same level as in 1942, the net 
premium income not varying on the 
whole very much. Some companies re- 
ported a higher net last year than in 
1942 whereas others did not bring their 
to the 1942 level. The loss 
ratio appears to have improved last year 
over the previous year and the results 
should have been profitable for most 
companies engaged in this field of un- 
derwriting. 

Most companies now report. their 
ocean marine business in the annual 
statements under the headings of ‘ocean 
marine excluding war risks” and “ocean 
marine, war risks only.” However, two 
of the large marine writers, the Fire- 
man’s Fund and the St. Paul Fire & 
Marine, reported only one figure, lump- 
ing the straight marine and the war 
risk. The Fireman’s Fund total ocean 
marine net last year was $6,468,709 and 
the St. Paul premiums were $3,938,653. 

Of the companies dividing their re- 
ports on ocean marine the leaders in the 
non-war risk field were the Atlantic 
Mutual with $3,974,513, the Insurance 
Company of North America with $3,- 
563,489, Home of New York with $2,764,- 
213, Automobile of Hartford with $2,- 
427.873 and Hartford Fire with $2,124, - 
173. Other companies reporting in ex- 
cess of $1,000,000 each were the Aetna 
Fire, American of Newark, Commercial 
Union Assurance, Continental, Federal, 
Fidelity-Phenix, Glens Falls, Great 
American, Northeastern, North River, 
Providence Washington, Standard Mar- 
ine, United States Fire and Westches- 
ter. 

War Risk Results 

In the ocean marine war risk field the 
1943 premiums dropped to around 25% 
to 30% of the 1942 net premiums, which 
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was an extremely abnormal year in }oth 
premiums and losses. As the \ Var 
Shipping Administration insurance divi- 
sion assumed a large part of the war 
risk underwriting in 1943 and as rates 
were reduced drastically when the sib- 
marine hazard was brought under con- 
trol the field for war risk underwriting 
by commercial underwriters last year 
was limited decidedly. Losses were rr Ja- 
tively high on a paid basis in 1943 for 
many payments were made then on 
claims which had occurred in 1942 when 
submarine sinkings were at their height, 

The Insurance Company of North 
America, with war risk net premiums of 
$4,899,062, led the field in 1943. Writi ing 
more than $2,000,000 each were thie 
Hartford Fire and the Home of New 
York. Other companies showing war 
risk net of more than $1,000,000 each 
were the Atlantic Mutual, Commercial 
Union Assurance, Continental, Federal, 
Fidelity-Phenix, Glens Falls. 

Following are the country-wide iet 
premiums for nearly all automobile writ- 
ing companies and for the companies 
writing a sizeable volume of ocean 
marine non-war risk and war risk in- 
surance: 


Automobile Figures 





Net Net Losses 

Company Premiums Paid 
Aetna Vite: vosieccaernact $2,356,581 $1,271,579 
AGTICUIUTAL ois ccesiv coca 880,124 580,126 
PROUT 5%. 0s-cacele nite sca wate 86,145 43,041 
PUPIBRRI edd dese Geese 139,506 75,099 
Filled! Bites occaicwsccencce 118,468 13,558 
PUMAMREE, (RAS osc aeons on 283,486 116,426 
Alfiance, Eng. .scssscccse 274,992 122,942 
errr Core 2,133,752 643,678 
American Alliance ....... 166,010 62,621 
American Auto Fire ...... 5,104,232 1,628,689 
American Central ....... 307,502 135,705 
American Eagle ......... 481,290 290,518 
American Equitable ...... 335,960 141,050 
American Fire, Tex. 90,356 46,702 
American & Foreign ..... 102,007 40,529 
American Home ......... 76,660 35,996 
American Motorists ..... 169,005 54,220 
American of Newark 1,417,494 1,036,981 
American Reserve ....... 1,237 9,684 
MIEMIIT. % ale: sve:sieiGveut av sos 7-8 145,048 77,829 
Associated F, & M. 91,071 18,429 
Atlantic Mutual ......... 59,779 17,140 
Atlas Assurance ......... 452,319 225,966 
AMEMODTE ic cevcceecas 4,113,912 1,246,548 
Baltimore American ...... 306,193 105,926 
Bankers & Shippers ..... 1,044,322 583,408 
Birmingham, Ala. ........ 66,849 31,902 
Birmingham, Pittsburgh .. 128 85 
PRON Sia eee S Ke cre lacdie ais 5,8 184,419 
British America 5,85 9,344 
British General 40,340 20,563 
British & Foreign ....... 85,006 33,774 
Buckeye Union .......... 144,538 63,402 
DERI sou nrete any we acrnise 359,658 170,735 
CRRAOIOD 66sec ose ¥enes 248,449 99,142 
Caledonian Amer. ....... 119,108 65,105 
CONGOREE cc ice eviews renwe 183,999 83,270 
Calvert Tire ccsccckcass 1,275,255 851,309 
CRINGE EIS 066 scs ce coon 928,423 408,262 
CADE IPG insect cecreewe 34,002 13,510 
CORO © on ccib.cic cd keeleents 204,026 74,359 
OFC ae 10,268 2,909 
(ce Ra” |: eer ee 141,743 58,213 
Central Surety Fire ...... 366,922 127,585 
RUIN. 5 ack a ace a waver h case 76,357 31,852 
Chris, General, N. Y. .... 9,676 17,258 
Oe ee a On re 31,415 11,171 
RICECOE Bt ONG, sav emwcewnee 203,112 203,509 
Colonial Assurance tease 7,267 14,084 
COMMMDIC, ON. OF. voseeeces 112,671 41,063 
Columbia, 70): aged 60,319 44,127 
ES Co ne 202,468 87,433 
Commercial Union Assur.. 624,519 266,277 
Commercial Union, N, Y.. 166,224 63,672 
Commonwealth .......... 290,082 102,441 
Constitution Re. ....050. 1,81 1,510 
WCOUCOROIA ccctewcvobeecss 438,428 185,97¢ 
Connecticut Fire ........ 484,942 259,812 
CORtCHIR). ooicc cctvucec 1,908,215 1,093,552 
COC Tite. oa chine dcx 33,841 12,563 
Detroit Fire & Marine ... 67,043 25,08 
LL VEAL 32 SA oe ee 30,159 22,063 
Dubuque Fire & Marine 267,454 134,522 
OI ON. cdots videran 2,626 5,681 
Mae TN,” X.. ciatsieaseaeere 76,642 39,11 
te ESO oo cb bk eicas 159,394 67,31 
est Ce Wes icccsccceses 152,196 57,20 
MAMIE aris Poe 0 vase ORS 1,655,860 1,011,33 
gee (SUGGC > i icsic sass 276,817 111,24 
Employers Fire .......... 1,644,969 546,28! 
Equitable F. & M. ....... 96,988 51,9¢ 

Pauitaple, S.C. ovscesices 100 0 
Eureka- BCCUTIY -ccececenes 586,683 2733207 
WENDEL 555s + ox ssh 22,27 7,343 
Et a ee ae na a a ee 1,825,170 821,13 
Penerat Union .scsciccess 85,006 33,77 
Fidelity & Guar, Fire 2,610,671 966,68 
Fidelity-Phenix .......... 1,687,764 879,98 
Fire Association of Phila. 1,206,827 863,80 
Fireman's Fund ......0. 2,031,291 927,2¢ 
Firemen’s, Newark ...... 3,757,956 1,594,08 
First American 2....:...... 160,674 50,01 
Pitst. -WAUONAl ec dicc kas 136,011 62,99 
PRR WILE. ooh ok vsccus 680,279 535,87 
Franklin National ....... 105,246 50,82. 
General Exchange ....... 5.453.169  4,600,67 
General, Seattle ......... 2,125,291 740,33 
General Security ........ 72,215 36,71 
Georcia Home ...... 0s... 135,611 107,08 
erat so sek cave eee 203,722 117,74 
Crater i. 6e .. -.kcecaeee 438,428 185,97 
SING, RONG oak ws acgseracs one oe 1,165,795 478,15) 
Globe & Republic? ........ 191,977 80,81 
Globe & Rutgers ......... 350,806 164,68! 


(Continued on Page 29) 
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He’s with his dad, fighting the war. His dad is a giant, 
killing the enemy by the hundreds. 

The little boy is happy as he dreams, for the foe 
was never born who could kill his dad! 

Some day though, when he’s old enough, he’ll 
know how much he and millions of others like him 
owe to the Red Cross for bringing their dads home 
to them—home from the field hospitals near the 
front lines where Red Cross men and women have 


brought comfort to those whose torn bodies are 


Wait doo a bel boy cream of 2 : 





mended by Army and Navy doctors and nurses; home 
from battlefields where blood plasma, collected by 
blood donor service, has saved so many thousands 
of lives; home to a family which perhaps has been 
cared for during sickness when dad was away by Nurse’s 
Aides and Home Service. 

So, in the name of millions of American families, 

The Home Insurance Company salutes the Red 

Cross in its great work of turning dreams into 


reality. 


This is the first of a series of advertisements dedicated to the American Red Cross by 


THE HOME INSURANCE COMPANY, NEW YORK 
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Pearl American Group 
Premium Income Rises 


THREE COMPANY STATEMENTS 





Pearl, Eureka-Security and Monarch 
Fire All Show Increases; Pearl Remits 
$2,800,000 to Home Office 


The financial statements of the mem- 
ber companies of the Pearl American 
Group as of December 31, 1943 indicate 
that satisfactory progress was made. 
The premium income of the group for 
the year 1943 increased by $837,343 to 
$8,406,592, an 11% improvement over the 
year 1942, In addition, the companies 
showed a decrease in the ratio of un- 
derwriting expenses incurred to pre- 
miums written. 


The net premium income of the Pearl 
Assurance Co. Ltd. United States 
branch, was $3,562,205, an increase of 
$320,160 over 1942, while the ratio of un- 
derwriting expenses incurred to pre- 
miums written for the year 1943 was 
52.89% which represents a decrease of 
3.04% from the corresponding figure 
for 1942, The financial statement shows 
total admitted assets of $13,269,193 and 
policyholders surplus of $8,313,387. The 
policyholders surplus represents almost 
168% of total liabilities. 

The admitted assets of the branch 
decreased $1,182,884 during the year due 
to the fact that $2,800,000 was remitted 
to the home office. Under the loan agree- 
ment between the British Government 
and the Reconstruction Finance Cor- 
poration such remittances are used for 
the service of the loan and are applied 
to repay money advanced by the RFC 
to the British Government for the pur- 
chase of war material in this country. 
The assets are valued on the basis ap- 
proved by the National Association of 
Insurance Commissioners but if market 
quotations were used, admitted assets 
and policyholders surplus would be in- 
creased by $261,135. The ratio of losses 
incurred to premiums earned increased 
from 39.02% in 1942 to 48.78% in 1943. 


Eureka-Security and Monarch 


The financial statement of the 
Eureka-Security Fire & Marine Insur- 
ance Co. shows admitted assets of $8,- 
000,357 as compared with $7,446,273 at 
the end of 1942, and policyholders surplus 
increased from $3,211,654 to $3,447,370. 
Admitted assets and policyholders sur- 
plus would be $216,344 greater if Decem- 
ber 31, 1943 market quotations were 
used. The net premium income for 1943 
was $3,377,084, as compared with $3,000,- 
571 in 1942, while the ratio of expenses 
incurred to premiums written declined 
from 55.52% in 1942 to 53.06% for the 
year 1943. The ratio of losses incurred 
to premiums earned, showed an increase 
from 40.48% in 1942 to 49.02% in 1943. 

Admitted assets of the Monarch Fire 
Insurance Co. at December 31, 1943 were 
$3,661,327 as compared with $3,375,709 
at the end of 1942. Policyholders surplus 
increased during the year from $1,573,- 
562 to $1,690,587. On the basis of market 
quotations on December 31, 1943 ad- 
mitted assets and policyholders surplus 
would be further increased by $35,546. 
The net premium income for the year 
was $1,467,303, representing an increase 
of $140,670 over 1942 and the ratio of 
expenses incurred to premiums written 
declined from 56.29% to 53.66%. The 
ratio of losses incurred to premiums 
earned was 49.16% as compared with 


40.32% in 1942. 





American Home Report 


The American Home Fire of New 
York reports admitted assets of $3,- 
272,434 at the close of 1943 and policy- 
holders’ surplus of $2,267,181. Assets in- 
creased last year about $300,000 and sur- 
plus gained approximately the same 
amount. The reserve for unearned pre- 
miums on December 31, 1943, was $807,- 
570. United States Government bonds 
and cash holdings exceeded all liabili- 
ties other than capital. 


WANT “ONE-PACKAGE” POLICY 





Army Third Service Command Asks Bids 
From Fire, larine, Casualty and 
Surety Carriers for Post Exchanges 
The Army Third Service Command, 
comprising the states of Maryland, Vir- 
ginia and Pennsylvania, has called for 
bids from fire, marine, casualty and 
surety companies on a comprehensive 
“one package” policy, to cover the forty- 
four post exchanges in the area. Such 
a plan has been put into effect in the 
Sixth Service Command, made up of 
Illinois, Wisconsin and Michigan, and it 
is expected that the rest of the ten com- 
mands in the United States will under- 

take similar programs. 

The invitation for bids calls for fire 
and extended coverage, automobile com- 
prehensive with $50 deductible for col- 
lision, inland transit, sprinkler leakage, 
water damage, flood, earthquake, volun- 
tary workmen’s compensation, employers’ 
liability, comprehensive liability, compre- 
hensive property damage liability, com- 
prehensive automobile property damage 
liability, burglary, robbery, fidelity and 


forgery coverage on outgoing instru- 
ments. 

Bids will be received at Army Service 
Forces, headquarters, Third Service 


Command, Baltimore, 2, up to March 20 
at 10 a. m. Specifications state that any 
properly licensed agent or broker desig- 
nated by the commanding officer of a 
post, camp or station to receive commis- 
sions will be recognized by the company 
and bids should contain a statement as 
to amount and method of paying com- 
missions. 

Last month it was announced in The 
Eastern Underwriter that the National 
Bureau of Casualty & Surety Under- 
writers and the Surety Association of 
America, in response to demands from 
post exchanges, had devised an advisory 
combination policy as a war emergency 
measure, embracing many casualty and 
surety coverages, but this present call 
for bids embraces a much wider range, 
including the fire and marine lines. The 
casualty and surety coverage includes 
comprehensive automobile and general 
liability, mercantile open stock, money 
and securities all risk, fidelity and forg- 
ery. It was pointed out at that time 
that workmen’s compensation had to be 
written on the standard form and rating 
basis. 


Rhode Island Insurance Co. 


Reports a Gain in Surplus 


The 1943 statement of the Rhode Is- 
land Insurance Co. shows an increase of 
$397,930 in surplus and an underwriting 
profit of $8,161 after providing for an 
increase in unearned premium reserve of 
$223,317. The total operating ratio was 
96.79%. 

Chairman Byron S. Watson, report- 
ing at the annual meeting, announced 
that operations for the year were profit- 
able although premium income was less 
due to the decline in demand for land 
war risk, and a reduction in automobile 
and inland marine premiums. All other 
lines showed a slight gain in premium 
income. Assets at the end of the year 
were $8,776,474 while the policyholders’ 
surplus was $3,238,763. Investment in- 
come earned was nearly $70,000. 








AMERICAN PERSONNEL MGR. 


The American Insurance Group of 
Newark announces appointment of Har- 
ry F. Dunkerton as personnel director. 
Mr. Dunkerton was born in New York 
City and is a graduate of Brown Uni- 
versity and Fordham Law School. He 
had been personnel manager for De- 
Coppet & Doremus, New York stock 
brokers, since 1934, where he was re- 
sponsible for employment and _ training 
of all employes. 





COMPANY CHANGES ITS NAME 
It is reported from Edmonton, Al- 

berta, Canada, that the National Plate 

Glass Isurance Co. has changed its 

name to the National General Insurance 
0. 


ALLEN F. GODAT RETIRES 
Over 51 Years with Royal-Liverpool 
Group; Was for Many Years Examiner 

for the State of Texas 


On March 1 Allen F. Godat retired 
from service in the Royal-Liverpool 
Group after an association extending 
over half a century. He became an em- 
ploye of the Liverpool & London & 
Globe in the New Orleans office on Jan- 
uary 1, 1893, occupying various positions 
until he was made examiner for the 
State of Texas, continuing in that capac- 
ity up to the time of his retirement. 

On February 25 he was guest of honor 
at a luncheon attended by all members 
of the Southern department and other 
staff members who came to New York 
from the New Orleans office. Acting as 
toastmaster, United States Manager 
Harold Conick paid tribute to Mr. 
Godat’s ability and loyalty and presented 
him with a fountain pen as a memento 
of the occasion. A year ago, on the 
occasion of his fiftieth anniversary, he 
was tendered a similar testimonial lunch- 
eon, at which time he was presented with 
a gold watch, suitably inscribed. Mr. 
Godat’s career has been marked by con- 
scientious and efficient service, his in- 
terests having been centered in office, 
family, and church. 





REINS CLUB HONORS SENN 


Yorkshire Group Officer Honored by 
Reinsurance Men; Is Charter Member 
and Club Treasurer Ten Years 

On February 29, the Reins Club paid 
tribute to George Senn of the Yorkshire 
Group at a dinner meeting, on the oc- 
casion of his tenth anniversary as treas- 
urer of the club. J. L. Hawthorne, of 
the North British & Mercantile Group, 
also a charter member, was called upon 
by the chairman, Leroy Bears, to make 
the presentation. Said Mr. Hawthorne: 

“The Reins Club owes a great deal 
to Mr. Senn whose unselfish efforts have 
been an inspiration to the other officers 
and members. Not only is Mr. Senn a 
charter member, but it was at his sug- 
gestion that a small group of reinsur- 
ance men met in 1934 and discussed the 
organization of a club which could have 
for its purpose the creation of good fel- 
lowship among reinsurance placers and 
promote a better understanding of the 
daily problems which confront us. I feel 
free to say that I speak for all of the 
members when I say that the Reins 
Club owes its being to our long time 
treasurer.” 

As a token of the esteem of his fel- 
low members, Mr. Hawthorne then pre- 
sented Mr. Senn with a War Bond. 
Following the business meeting dinner 
was served after which the members 
went bowling. 








FCAB PROMOTES B. L. JONES 





Appointed General Adjuster in Eastern 
Dept., New York City; Formerly Su- 
pervisor of Automobile Dept. 
The Fire Companies’ Adjustment Bu- 
reau, Inc. announces appointment of B. 
L. Jones as general adjuster in the 
Eastern department. He will continue 
to make his headquarters in the de- 
partmental head office at 116. John 
Street, New York City. Mr. Jones start- 
ed his adjusting career with the Un- 
derwriters Adjusting Company in 1923 
at the head office in Chicago, and for 
several years served in the capacities of 
staff adjuster and resident adjuster 
throughout the Indiana and Ohio terri- 
tories, eventually becoming branch man- 

ager of the Lansing, Mich., office. 

In November, 1930, he joined the staff 
of the General Adjustment Bureau at 
Utica, and in 1935 the Fire Companies’ 
Adjustment Bureau advanced him to 
branch manager of that office. Mr. 
Jones was appointed supervisor of the 
automobile department of the Eastern 
department of the Fire Companies’ Ad- 
justment Bureau in New York City in 
December, 1937. He is well known 


throughout the field, and it is believed 
that this new appointment will provide 
a wider latitude for his ability. 


Skirrow Reelected 
President of Exchan:e 


H. M. HESS PRESENTS REPC2T 





Average Result of Premium Rate Revi. 
sions in 1943 Was a Reduction of 1.1';; 
Principal Rate Changes 


S. T. Skirrow, secretary and local 
manager of the Great American, »as 
reelected president of the New York 
Fire Insurance Exchange at the annual 
meeting on Wednesday. C. D. Sheffe, 
United States manager of the London 
Assurance, continues as vice president 
and Harold M. Hess as secretary man- 
ager. The following were elected for 
three-year terms on the various com- 
mittees: 

Executive—Class 1, W. R. Crane, 
United States Fire; class 3, G. F. Kern, 
Fuller & Kern; at large, W. A. Riordan, 
Automobile Insurance Co., and agent, C, 
P. Hamilton, Clinton P. Hamilton, Inc, 

Arbitration—Class 1. T. D. Hughes, 
Fidelity-Phenix Fire; class 3, J. F. Nu- 
bel, Nubel Agency, Inc., and agent, J. F. 
Short, John F. Short, Inc. 

Rates, Rules & Forms—Class 1, G. S. 
Duryee, Home; class 2, S. D. Parker, 
Springfield F. & M., and class 3, G. R. 
Michelsen, Hall & Henshaw. 

Brokerage—Class 2, E. J. Martin, 
Phoenix of Hartford, and at large, H. 
B. Standen, North British & Mercantile. 


Manager Hess Reports 





In his annual report Mr. Hess said 
the average result of all published pre- 
mium rate revisions in 1943 was a re- 
duction of 1.1%. These rating changes 
covered changes in physical hazard and 
rating schedules of specifically rated 
risks. The principal rate change involved, 
he said, garages and service stations, 
both fireproof and non-fireproof, result- 
ing in a substantial reduction in rates 
in recognition of satisfactory experience. 
Another important change was the adop- 
tion of the War Shipping Administra- 
tion endorsement and charge therefor 
in recognition of the handling of dan- 
gerous cargo by terminal operators. 

Aggregate premiums for the third suc- 
cessive year continued to show a partial 
restoration of the reductions that oc- 
curred in the years 1935 to 1940 in- 
clusive. The loss ratio, Mr. Hess con- 
tinued, was favorable although recent 
months have shown a tendency to re- 
verse the trend. 





Crafts President of 
Boston Library Assn. 


Trustees of the Insurance Library As- 
sociation of Boston this week elected 
James F. Crafts, vice president of the 
Fireman’s Fund, as president to suc- 
ceed William B. Medlicott, deceased. 
Ralph G. Hinkley, New England man- 
ager of the American of Newark, was 
elected vice president, and Arthur J. 
Anderson of the firm of O’Brion, Rus- 
sell & Co., was elected to the board ot 
trustees to succeed Mr. Medlicott. 


John L. Morton Dies 
John L. Morton, New England i- 


vision engineer for the fire companies 0! 
the America Fore Group, died suddeuly 
at his home in Plymouth, Mass., March 
6. Mr. Morton, who was Plymouth 
water commissioner, had just returned 
from a board meeting of the town co™- 
missioners when he suffered a fatal at- 
tack, 

Born in Plymouth in 1879 and a li'e- 
long resident there, he attended ‘ic 
local schools and the University 0! 
Maine. His first affiliation with insur- 
ance came when he joined the New 
England Bureau of United Inspection. 
He joined the America Fore Com) .- 
nies in 1917 at the suggestion of form:r 
Vice President C. W. Pierce. For many 
years he had been in charge of enc’ 
neering department activities for _t'¢ 
fire companies throughout the New En 
land states. 
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THE CONTINENTAL INSURANCE CO. © THE FIDELITY & CASUALTY CO 





It’s a sour note—a blue note 
—when a valuable, cherished 
musical instrument is lost, 
stolen,damaged or destroyed. 


Whether you are an amateur 
who enjoys getting together 
with friends for a musical 
evening or a member of a 
philharmonic or concert or- 
chestra you need the full 
protection afforded by Musi- 
cal Instrument Insurance. 


Ask a Fidelity-Phenix agent 
or broker for details on the 


Agent broad coverage of this policy. 


FIDELITY-PHENIX 


FIRE INSURANCE COMPANY 


A Member Company of 


THE AMERICA FORE INSURANCE AND INDEMNITY GROUP 


FRANK A. CHRISTENSEN 


which includes the following companies Wien Peadtient 


* NIAGARA FIRE INSURANCE CO 


CO. * AMERICAN EAGLE FIRE INSURANCE CO. «© FIRST AMERICAN FIRE INSURANCE CO 



































During March and April 
this advertisement will 
appear in the Sat. Eve. 
Post, Time, Newsweek 
and Fortune. 


Tie your agency in with 
our national advertising 
by using the newspaper 











mats — posters — reprints 
and folders, available to 
you for this purpose. 
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Moreton Says Education 
Is Dual Responsibility 


SPEAKS IN SAN N FRANCISCO 





Tells Pacific Underwriters Systematic 
Training Twofold Job for Company 
Executives and the Agents 





Insurance company and agency ex- 
ecutives face a dual responsibility in the 
systematic education of the thousands 
of men and women employes who de- 
pend on the property insurance business 
for their livelihood, Fred A. Moreton, 
president of the National Association of 
Insurance Agents, told members of the 
Fire Underwriters Association of the 
Pacific, at San Francisco, March 8. 

Speaking on the topic, “Our Educa- 
tional Job Is Twofold,” Mr. Moreton 
outlined major problems involved in 
“self-education” and education of em- 
ployes, of the public, of Government 
officials and of returning servicemen. 

“The challenge to American business 
is the challenge of good citizenship, a 
challenge to live and work as citizens 
of the community as a whole, a chal- 
lenge to regard our particular interests 
in their proper relationship to the par- 
ticular and general interests of all the 
other people who make up the com- 
munity,” Mr. Moreton declared. 

Need All Acquired Skills 

“To meet that challenge in the busi- 
ness of insurance we will need all of our 
native intelligence and all of our ac- 
quired skills. We will also need to 
apply sound educational principles and 
practices more effectively than ever be- 
fore. Our success or failure may well 
be the measure of our good citizenship. 

“Granted our first problem is educat- 
ing ourselves, our next task logically be- 
comes the systematic education of the 
thousands upon thousands of men and 
women who depend on the property in- 
surance business for their livelihood. 
We want them to be good citizens too. 

“This poses a dual educational respon- 
sibility. Theoretically, when young men 
and women leave high school or college 
they have already acquired at least a 
partial education. But we are learning 
that, in terms of our specific needs, 
what these young people received was 
not an education but only a certain 
measure of schooling and a capacity to 
learn, but their usefulness in the field 
of property insurance is limited. In 
many cases, these young people have to 
be completely reoriented to the facts of 
business life. Their thinking, often the 
product of that careless reasoning which 
is frequently the hallmark of those who 
have never had to meet payrolls, re- 
quires correction and redirection. 

Technical Job Training 


“If these people are to be good work- 
ers and a credit to the economic sys- 
tem from which they derive their 
wages, it is not enough to ‘break them 
in’ as office boys or stenographers. They 
need two things. First, of course, tech- 
nical job training. They must be ‘taught 
the various skills through which they 
will make their contribution to the work 
and success of an agency or a company. 
3ut they need more than that. They 
need indoctrination, the parallel of 
what the armed forces call basic train- 
ing. They must learn not only what 
their jobs mean in relation to the total 
effort of the organization from which 





FRED A. MORETON 


they draw their paychecks; they must 
also understand the social significance 
of property insurance and its relation to 
all the other elements which contribute 
to civilized living in our time.” 

Reviewing the accomplishments of the 
National Association’s educational divi- 
sion, established in 1941 with the sup- 
port of the National Board of Fire Un- 
derwriters and the Association of Cas- 
ualty & Surety Executives, Mr. More- 
ton announced that the NAIA program 
has been actively sponsored by ninety- 
seven study groups in thirty states dur- 
ing the first twenty-two months of op- 
eration. A total enrollment of 8,599 stu- 
dents has engaged in more than 122,000 
student class room hours during that 
period, the National Association presi- 
dent revealed. 


Tribute to Institute 


Mr. Moreton paid tribute to the 
American Institute for Property and 
Liability Underwriters as a “significant 
prestige-building institution for our 
business” and pointed out that there 
is no conflict between the NAIA pro- 
gram and the institute’s work. 

“The association’s many study groups 
offer many opportunities for sound 
preparation leading to the institute ex- 
aminations,” he declared. “Similarly the 
high academic standards and the broad 
scope of the institute’s work is a wel- 
come challenge to those who complete 
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MICHIGAN AGENTS TO MEET 





Conard, Girard, Linkie, Carter, Schorer, 
Clyde Smith, Cameron and Others to 
Address Lansing Sessions 
The Michigan Association of Insur- 
ance Agents will hold a mid-year meet- 


ing at the Hotel Olds at Lansing, 
March 15-16. C. Bedell Monroe, presi- 
dent, Pennsylvania-Central Airlines, 


will be speaker at the pre-convention 
dinner, March 15, and Governor Harry 
F. Kelly will address the luncheon ses- 
sion the next day. Following is the list 
of insurance speakers for March 16: 

Otway Conard, executive secretary, 
Standard Accident, and George O’Con- 
nor, director, financial responsibility di- 
vision, Department of State, on the 1943 
strengthening of the responsibility law; 
Paul Girard, superintendent, burglary 
department, Chicago office, Hartford 
Accident & Indemnity, on residence bur- 
glary; E. Gordon Linkie, manager, in- 
land marine department, American In- 
surance Co., Rockford, Ill, on personal 
property floater; George W. Carter, De- 
troit Insurance Agency, chairman of 
conference committee, reporting on that 
committee’s work; Clyde B. Smith, 
Lansing, former president, National As- 
sociation of Insurance Agents on Fed- 
eral legislation; President Arno O. 
Schorer, Kalamazoo, on the public rela- 
tions program of the National Associa- 
tion; William Cameron, state agent, 
Boston and Old Colony, on the war fire 
insurance service of the state police. 

Other topics slated for discussion in- 
clude the association’s statewide public 
school property survey; workmen’s 
compensation; local board activities, 
and a projected intensified accident pre- 
vention program. 


HONOR BERNARD G. WERBEL 


Students at Brooklyn Academy who 
studied with Bernard G. Werbel in the 
fall of 1943, gave a dinner recently in 
his honor. Every one in the group who 
passed the school examination was suc- 
cessful in passing the New York State 
insurance brokers’ examination in De- 
cember. At the dinner, Mr. Werbel was 
presented with a gift by the students 
who will continue under his guidance as 
members of the Werbel Alumni Insur- 
ance Association. 


LEHRER & MADDEN REMOVAL 


Lehrer & Madden, Boston general 
agency, has moved into new quarters at 
10 Postoffice Square. Leslie I. Madden 
is president of the firm and G. Raymond 
Madden is treasurer. Associates are Paul 
J. Redmond, Captain Joseph W. Limric 
and Witten Ie. Limric. 








our 100-hour course and wish to con- 
tinue planned study programs. 

“It would be folly to claim that the 
mere existence of extensive educational 
facilities in and for our business is, in 
itself, proof that we will be able to solve 
the specific problems which have al- 
ready been outlined,” Mr. Moreton 
warned his listeners. “We know from 
our history and from our own experi- 
ence with outstanding teachers that edu- 
cation is very largely a personal matter. 
It requires personal interest, personal 
support, personal promotion. We have 


made remarkable strides in insurance | 


education during the past three years 
—but we started late and we have a 
long way to go.” 
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HONOR O’TOOLE IN ST. LOUIS 





Home of New York Gives Dinner Cele- 
brating His 36th Anniversary in 
Business, 25th in Agency 


John J. O’Toole, secretary, F. D. 
Hirschberg & Co., was honor guest at a 
steak dinner at the Club Shangri La, St. 
Louis; given by the Home Insurance 
Co., last week in observance of a double 
celebration—Mr. O’Toole’s  thirty-sixth 
anniversary in the insurance business 
and his twenty-fifth anniversary with 
the Hirschberg agency. He was pre- 
sented with a basket of roses by his 
fellow workers in the agency, of which 
he is secretary. 

Mr. O’Toole began at fifteen years 
of age as office boy with the Phoenix of 
Hartford, under Fred W. Bowers, 
then state agent, now retired. At that 
time, J. W. Rodger, executive manager 
of the Insurance Board of St. Louis, 
was office manager at St. Louis, for 
the Phoenix. 

In 1915, Mr. O’Toole joined the Mis- 
souri Inspection Bureau as_ inspector 
and rater, under Harold Hess, now 
manager of the New York Fire ‘Insur- 
ance Exchange, who was then manager 
of the Missouri bureau. While with the 
bureau during World War 1, Mr. 
O’Toole worked with Government se- 
cret service men in manufacturing risks. 
He joined the Hirschberg agency in 
1919, and was elected secretary several 
years ago. 

In 1930 he served as general chairman 
for St. Louis and St. Louis County 
when an organization was formed to de- 
feat the move to put the state of Mis- 
souri into the insurance business in the 
workmen’s compensation field and he 
perfected an organization of 5,000 men 
and women who worked at the polls on 
election day to defeat the proposal. 


Mr. O’Toole was elected to the execu- 
tive committee and treasurer of the in- 
surance board in 1935, and in 1939 he 
was elected its president. He was re- 
elected twice to this office. He served 
two terms as secretary and treasurer oi 
the Missouri Association of Insurance 
Agents. Since 1935 he has been on th¢ 
executive committee of the Underwrit- 
ers Salvage Corps, and in 1939 he was 
reelected for a five year term. Unde 
the rotating system of filling offices, 
he has been president, vice president, 
treasurer, secretary and house mana- 
ger of the corps. He is a charter mem- 
ber of the Great & Jovial Order of Cats 
Meow, local insurance fraternity. 

He was the original proponent of an 
insurance council for St. Louis, to em- 
brace all branches of the business other 
than life and the organization is now 
in the final stages of formation under 
sponsorship of the insurance board. 


PIONEER OREGON AGENT DIE 

J. K. Pratt, Eugene, Ore., one of the 
state’s pioneer agents, prominent in il 
Oregon Association of Insurance 
Agents, died after. an illness of several 
months. He was “born in Missouri in 
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Yes, we agree fully with Fred J. Cox, Chair- 
man of the Public Relations Committee of the 
New Jersey Association of Insurance Agents, 
in the paragraph printed above, which is 
part of a letter he sent to members of the 
New Jersey Association. 


Recent impartial surveys show that only a 
small percentage of persons know of the 
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many constructive accomplishments of the 
insurance business. Because they haven't 
been told otherwise, 68% of 2100 persons 
interviewed by the American Newspaper Pub- 
lishers Association, believe that insurance 
rates have either increased or remained steady 


in the last 20 years. 


Furthermore, the North America Companies 
not only agree with Mr. Cox, but have done 
something about it. We offer to any Agent or 
Broker anywhere a copy of the 3-color poster 
illustrated on this page, which shows in a 
dramatic way the downward trend of insur- 
ance costs as opposed to the steadily rising 
cost of practically everything else. Simply 
write Advertising Service Bureau, Insurance 
Company of North America Companies, 1600 
Arch Street, Philadelphia 1, Pa., for your 
copy of this new poster. 
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ecint be INSURANCE COMPANY OF NORTH AMERICA 
INDEMNITY INSURANCE COMPANY OF NORTH AMERICA 
THE ALLIANCE INSURANCE COMPANY OF PHILADELPHIA 
CENTRAL INSURANCE COMPANY OF BALTIMORE 
NATIONAL SECURITY INSURANCE COMPANY 
PHILADELPHIA FIRE AND MARINE INSURANCE COMPANY 
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T. J. Irvine, U. S. manager of the Phoenix Assurance, is at the head of the 


table, left foreground. Others, reading from left to right are: 


W. D. O’Gorman, 


H. von der Lieth, Joel Sundstrom, V. B. Chittenden, F. L. Mitchell, Elmer Jones, 
I. L. Ryerson, W. G. Vail, F. A. Ryerson, A. E. Roby, G. H. Buckingham, W. G. 
Roehrle, L. V. Drew, D. H. Davies, W. E. Craig, Wm. B. Lutz, S. Harrison Rollin- 


G. H. 


son, Jr., 

Celebrating the fiftieth anniversary of 
O’Gorman & Young, Inc., 
Newark, N. J., agency the Phoenix As- 
surance entertained with a dinner March 
Jensen Suite of the Waldorf- 
Several members of the 
agency and the company attended, 
among them T. J. Irvine, United States 
manager of the Phoenix, who presented 


prominent 


2 in the 


Astoria Hotel. 


WDC Is Paying Claims 
Prior to Its Formation 
‘ted that the War 
Corporation may soon declare itself with 
respect to the continued payment of pre- 


It is exper Damage 


miums after July 1 for WDC policy re- 
newals. The House Banking and Cur- 
rency Committee has before it bills to 


continue current policies in effect with- 
out further payment of premiums, unless 
heavy losses occur prior to July 1. Pre- 


miums collected by WDC up to the 
close of 1943 amounted to about $243,- 
000,000. Of this amount $132,600,000 was 


collected on policies in effect prior to 
June 30, 1943, and $110,200,000 for re- 


newals and policies issued after June, 
1943. 
Secretary of Commerce Jesse Jones 


reveals that the WDC paid about $4,500 
in claims prior to 1944 and that claims 
aggregating $88,327 now are pending. 
Mr. Jones said also that the WDC has 
been authorized to make compensation 
for loss and damage resulting from en- 
emy attack prior to July 1, 1942. Over 
360 claims have been paid, aggregating 
$256,712 and 552 claims aggregating $69,- 
108,783 are pending. Nearly all these 
claims are on losses in the Philippine 
Islands, adjustment of which is imprac- 
ticable now. 


ROYAL S. BOUNTY DIES 


Royal S. Bounty, a member of the 
underwriting staff of the Atlantic Mu- 
tual, died on March 6 after a _ short 
illness in the Stamford General Hos- 
pital, Stamford, Conn. Mr. Bounty had 
been with the Atlantic Mutual since 
1907. He was well known in cotton cir- 
cles and was appointed manager of the 
company’s cotton department in 1933. 
He served as a member of several com- 
mittees in connection with cargo and 
cotton underwriting and in recent years 
was active in the underwriting of the 
connection with the War 
Administration. 


company in 
Shipping 


von der Lieth, H. O. Clutsam, 


H. Lloyd Jones, Roger Young. 
a plaque to the agency which was ac- 
cepted by Roger Young. 

H. von der Lieth, assistant secretary 
of the Phoenix, presented a miniature of 
the plaque to the following: Roger 
Young, W. D. O’Gorman, H. O. Clutsain, 
S. Harrison Rollinson, Jr., Joel Sund- 
strom, L. V. Drew, Frank L. Mitchell, 
Irving L. Ryerson, W. E. Craig, and 
Fred A. Ryerson. 


Leroy Lincoln to Present 


Brokers Course Certificates 


Leroy A. Lincoln, president of the 
Metropolitan Life, will present the cer- 
tificates to the students who have com- 
pleted successfully the agents’ and brok- 
ers’ course of the Insurance Society of 
New York. The closing exercises will 
be held on Thursday, March 16, in the 
New York Board Room, 85 John Street, 
New York City, at 5:30 p.m. Mr. Lin- 
coln has a special interest in this year’s 
class. 

Walter F. Martineau, Deputy Super- 
intendent of Insurance in charge of the 
New York office, will address the class. 
Leonard Jacobs, secretary of the Gen- 
eral Brokers Association, will administer 
the brokers’ pledge and William A. 
Riordan, president of the Insurance So- 
ciety, will act as chairman. 





Appoints Harry Nystad 
N. Y. C. General Agent 


Harry Nystad, New York City local 
agent with offices at 201 Eighth Ave., 
has been appointed New York City and 
suburban general agent for the Traders 
and Mechanics, a mutual company at 
Lowell, Mass., for the writing of fire 
business. Mr. Nystad is also metropoli- 
tan and suburban general agent for the 
Stuyvesant for fire, automobile and in- 
land marine business. In the casualty 
field the agency represents the Ameri- 
can Policyholders’ for New York State. 
The agency acts also as special agents 
for the Massachusetts Protective Asso- 
ciation, Inc., and the Paul Revere Life 
for the writing of non-cancellable health 
and accident. 


WOLFSON & RIFKIN MOVE 

Wolfson & Rifkin Corp., insurance 
brokers and adjusters, are now located 
in new and enlarged offices at 107 Wil- 
liam St., New York. Former address 
was 110 Fulton St. The firm was estab- 
lished in 1900 and its principals include 
Reubin Rifkin, Martin Scharf and Jack 
L. Scharf. 








INLAND MARINE UNDERWRITER AVAILABLE | 


Fifteen years field and underwriting experience. Now employed in the 
midwest. Desires to relocate in east, preferably New York City. Draft class } 
4-F, Box 1509, The Eastern Underwriter, 41 Maiden Lane, New York 7, N. Y. 





Hartford Fire Assets 
Now Are $147,098,084 

$13,500,000 GAIN LAST YEAR 

Premiums of $51,000,000 Show Small 


Drop, Due to Marine War Risk; 
Casualty Company Shows Gains 





Total admitted assets of the Hartford 
Fire at the end of 1943 were $147,098,084, 
an increase of $13,456,305 for the year. 
Surplus to policyholders at $77,000,000 
showed a gain of $5,000,000. 

Premiums written in 1943, aggregated 
$51,000,000, a drop of $1,250,000 compared 
with 1942, reflecting a decline of $4,000,- 
000 in ocean marine premiums although 
there was a profit instead of a loss on 
that business. The underwriting gain 
for the year was $3,110,005, an increase 
of $1,428,541. 

Hartford A. & I. 

Premiums written by the affiliated 
Hartford Accident and Indemnity Com- 
pany were $50,292,359, a decrease of 
$1,321,306, and underwriting profit was 
$2,916,602 after income taxes, a decrease 
of $1,336,629. Total gains from under- 
writing and investments were $7,038,761. 

Admitted assets of the accident com- 
pany were $11,101,153 higher at $113,- 
571,042, and surplus to ee was 
$2,000,000 higher at $28,000, 

The affiliated New York Tr asicliaes 
had admitted assets of $10,660,313 at the 
year end, a gain of $765,931, and surplus 
was $5,554,691, up $498,764. Citizens of 
New Jersey had admitted assets of $3,- 
981,193, up $238,001, and surplus of $2,- 
240,233, a gain of $170,347. Hartford Live 
Stock had admitted assets of $1,913,808, 
an increase of $278,014, and surplus of 
$839,788, up $140,066. 

The Hartford Fire Group invested 
more than $24,600,000 in United States 
Government securities, bringing the to- 
tal holdings to $92,782,000 at the year- 
end, representing 53.5% of all securities 
owned. 





General Marshall Appoints 
Heinrich, Bugbee to Board 


H. W. Heinrich, assistant superinten- 
tendent of the Travelers’ engineering 
and inspection division and Percy Bug- 
bee, general manager, National Fire Pro- 
tection Association, are the two civilians 


appointed by General George C. Mar- 
shall, Chief of Staff, United States 
Army, to the advisory board on accident 


prevention of the Under Secretary of 
War. Military members of the board in- 


clude two brigadier generals, two 
colonels and a member of the engineers’ 
corps. 


Board members will analyze War De- 
partment organization on fire and ac- 
cident prevention, review data relating 
to the incidence of fires and accidents at 
department installations, make recom- 
mendations to army staff agencies and 
report quarterly to the Under Secretary 
of War as to important trends in fire 
and accidents. 


Norman S. Adams Dies 


Norman §S. Adams, for many years 
secretary of the American Marine In- 
surance Syndicates and associated with 
the syndicates since their formation in 
1920, died suddenly March 6 while in 
Florida. He had been ill for some time. 
Funeral services will be held this after- 
noon at 3 o’clock at the Universal Funer- 
al Chapel, 597 Lexington Ave., New 
York City. Mr, Adams, who was about 
68 years old, resided in Flushing, Long 
Island. Before joining the syndicates 
as assistant secretary he had been in 
the marine insurance field for many 
years, 





NAIA Public Relations 
Group Meets in N. Y, 


PLANS FOR MEETING OUTLINE) 


Broughton Gives Progress Report, Sho 
ing Final Draft of New Pub- 
lic Relations Manual 





The blending of related state and N.- 
tional Association activities into a coi)- 
posite public relations program under- 
lined deliberations by the National 
sociation public relations sub- og ae 
which met in New York City, Marc 
2-3. Wade Fetzer, Jr., Chicago, a 
man of the National Association’s public 
relations committee, reviewed the back- 
ground which prompted the conference, 
outlined plans for the National Associa- 
tion’s midyear meeting at Jackson, 
Miss., April 3-5, and sketched the scope 
for the coming year on the public rela- 
tions and legislative fronts. Mr. Fetzer 
introduced John Gregory Mayer to the 
gathering and described the part that 
Mr. Mayer is to perform in the public 
relations program as publicity director. 

Averell Broughton, public relations 
counsel, gave a progress report of the 
program to date, and presented in the 
final draft form “A Public Relations 
Manual for Insurance Agents.” Plans 
were outlined for its early distribution 
to the membership. 

A suggested dummy copy of The 
American Agency Bulletin, embodying 
several proposed revisions and improve- 
ments, was offered for the committee’s 
inspection, as well as specimens of sam- 
ple advertising copy designed for na- 
tional and local board use. 

The relation of NATA accident and 
fire prevention work to the public re- 
lations picture was illustrated by Irving 
R. Zerzan, Omaha, and W. Loring Fer 
guson, New Orleans, chairmen, respec- 
tively, of the national accident and fire 
prevention committees. 


Legislative Enterprises 


Representative successful state asso 
ciation legjslative enterprises, as_ well 
as the Washington and general _legis- 
lative situation, were given careful re- 
view. Rural aspects of the program 
were presented by Hamilton C. Arnall. 

The committee suggested and ap- 
proved a luncheon for the insurance 
newspapermen in New York City, pre- 
ceding the Jackson meeting, to intro- 
duce Mr. Mayer and afford him and 
Editor Russell Rhodes of The Bulletin 
an opportunity to discuss with thie 
guests the handling of releases and 
stories on the National Association’s 
midyear meeting. 

Present at the meeting were Mr. 


Fetzer, presiding as chairman; Sidney 
O. Smith, Gainesville, Ga.; John E. 
O'Neil, Boston; Herman D. Wolff, 
Easton, Pa.; John Griswold, New Y: = 
City; Arno 'R. Schorer, Kalamaz: 


Mich. ; National Association Vice Presi- 
dent W. Ray Thomas, Pittsburgh, I’. 
NAIA Secretary Judge B. Mite, 
Treasurer-Assistant Secretary George 
DuR. Fairleigh, Editor Rhodes al 
Publicity Director Mayer of the he: 


quarters office; National Associalion 
Past President David A. North, Now 
Haven, Conn.; Mr. Ferguson, Mr. Z:'- 
zan, Mr. Arnall, Mr. Broughton and 
Ralph W. Bugli of Mr. Broughton’s 
office. 





Loyalty Group Promotions 
President John R. Cooney of the Loy- 


alty Group has announced the follow:ng 
appointments: 

Assistant Secretary Ernest Ricliict 
has been advanced to secretary of ll 
fire and casualty companies in the grou). 
He is with the Western departmen'. 

Edwin F.°’Netschert, who is at (le 
home office in Newark, has been made 
assistant secretary of all fire companics. 
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Financial Statements as of December 31, 1943 
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The Eureka-Security Fire and Monarch Fire 
se 
Marine Insurance Company Insurance Company 
Corporate Office: 1417 Carew Tower, Cincinnati, Ohio Corporate Office: 1901 Terminal Tower, Cleveland, Ohio 
Executive Office: 19 Rector Street, New York 6, New York Executive Office: 19 Rector Street, New York 6, New York 
O. H. CARLSSON, President O. H. CARLSSON, President 
. fw om 
. ASSETS ASSETS 
‘ *Bonds *Bonds 
: Government - - - - = = = = $2,507,545.55 Government - = - - = = = $1,693,136.71 
i State, County and Municipal - - - 287,530.77 State, County and Municipal --- 49,838.01 
' Railroad - - - - - = - - = =  §27,630.88 Railroad - - - - - - - - - = 144,521.78 
i Public Utilities - - - - - - ~ 661,533.24 Public Utilities 7-2 2 - ee 188,252.91 
‘ Industrial and Miscellaneous - - - 618,596.08 $4,602,836.52 Industrial and Miscellaneous - - - 186,005.03  $2,261,754.44 
p *Stocks —— *Stocks ° 
- Railroad - - - - + = = = = = $ 94,040.00 be} ‘liti <i haiudadnd acs. yer 
' Public Utilities - - - - - = = 420,600.00 MES sce 3 oles 
C ays & 2 kd ws ee = At aa on 
t ota Industrial and Miscellaneous - + = 293,330.00 443,350.00 
; Industrial and Miscellaneous - - - — 787,579.00 1,405,419.00 Chic + oe ee tt wee eee 749,773.32 
Cash- - --+ +s ++ -e-s ae he ee eee 1,570,408.45 Real Recess - 2-2 ee ee eee 18,827.96 
5 Mortgage Loans on Real Estate, first liens - - - - - 3,900.00 Mortgage Loans on Real Estate, first liens - - - = - 21,630.22 
e Premiums in course of collection not over ninety days Mortgage Certificates of Participation et eC < e 5,502.00 
6 due, less reinsurance premiums due to other companies 377,161.34 Premiums in course of collection not over ninety days 
S Reinsurance Recoverable on Paid Losses due from other due, less reinsurance peng due co other companies 140,642.69 
S Companies - - - - - - - + +--+ - - 408.57 Reinsurance Recoverable on Paid Losses dye from other 
1 Deposits with Underwriters’ Boards and/or ‘Anata 6,653.88 companies - - - 2 ee - 324.91 
Accrued interest on Bonds & Mortgage Loans - - - - 33,569.61 ye ete with Underwriters Boards 5 pa Associations 2,911.07 
¢ Re ee ra ccrued interest on Bonds, Mortgage Loans and Ban 
: Admitted Assets $8,000,357.37 Mie Ss a as 4 SOR es 6 ee of 16,610.62 
: ow Admitted Assets- - - - - = - = = = = $3,661,327.23** 
‘ LIABILITIES oan 
LIABILITIES 
pce a beige Unearned Premium Reserve - - - - - - = + = = $1,607,467.95 
| rene me Ae a Se tots Losses in process of adjustment- - - a4 1s 238,873.00 
: eserve for Taxes, Expenses and other Liabilities- - - 280,305.16 Reserve for Taxes, Expenses and other Lishilities - = 122,565.11 
Unearned Premiums and Losses Recoverable on reinsur- Unearned Premiums and Losses Recoverable on reinsur- 
i ance in companies not admitted to transact business 1n ance in companies not admitted to transact business in 
t New York State - - - - +--+ +--+: - 25,185.49 New York Sate - - «© - - +++ -+-+-- 1,834.13 
; Capital- - - + - - - + = = = = $1,000,000.00 Capital- - - - - + + - = = = = $ 819,336.00 
Surplus- - - - - = = = = = = = 2,447,370.00 Surplus- - - * - + +--+ se - 871,251.04 
Surplus to Policyholders - - - - = - - - 3,447,370.00** Surplus to Policyholders - - - - - - - - — 1,690,587.04** 
$8,000,357.37 $3,661,327.23 
1 *Valuation on basis approved by National Association of Insurance Commissioners. Securities *Valuation on basis approved by National Association of Insurance Comnussioners. Securities 
- carried at $340,038 27 are deposited as required by law carried at $230,000.00 are deposited as required by law 
- **On basis of December 31, 1943 market quotations for all bonds and stocks owned, this Com- **On basis of December 31, 1943 market quotations for all bonds and stocks owned, this Com- 
1 pany’s total Admitted Assets and Surplus to Policyholders would be increased $216,344.63. 4 pany’s total Admitted Assets and Surplus on Policyholders would be increased $35,546.42. 
. 
: Pearl Assurance Company, Ltd. 
. UNITED STATES BRANCH 
; 19 Rector Street, New York 6, New York 
| O. H. Carlsson, U. S. Manager V. L. Gallagher, Asst. U. S. Manager 
. ASSETS LIABILITIES 
1 He Unearned Premium Reserve - - - - - - = = = $ 3,903,850.74 
‘ overnment - - - - - $2,727,534.15 ; ; 
S State, County and Municipal x 306,320.68 Losses in process of adjustment - - - - - = = - 587,635.00 
Railroad - - - - 989,542.22 Reserve for Taxes, Expenses and other Liabilities - - 308,973.66 
: Puptic Ueiltuce > - i 753-130.44 PS U d Premi dL Recoverable on reinsur- 
y Industrial and PT - 914,511.91 $ 5,691,039.40 Ee eee ie Lee Sere , 
be *Stocks ee ance in companies not admitted to transact business = 
Railroad - - - - - - = =  $ 430,888.00 in New York State- - - + - - - - - = - - 155,346.63 
; Public Utilities - - - - - - 1,017,210.00 Statutory Deposit- - - - = - - $ 500,000.00 
i Banks and Insurance - - - 2,021,585.00 ‘and % vies oe 7,813,387.16 
Industrial and iaieatens: - 1,563,596.00 5,033,279.00 — S Fae sees cA tc i“ 
: i eh Ui eS, a. wt _ alee 1,489,402.11 Surplus to Policyholders + + = = + = - 8,313.387.16 
e Premiums in course of collection not over ninety days $13,269,193.19 
( due and reinsurance pecanate due from other com- 
: panies- - - - - - - - - 876,746.76 
1 Reinsurance Recoverable on Paid Losses due from other 
y Companies - - . - 122,887.22 
\ —— lan Underwriters" Boards s and/or Associa- 7,069.75 *Valuation on basis approved by National Association of Insurance Commissioners. Securities 
: | d Bond d ‘'B | ’ : carried at $624,498.66 are deposited as required by law. 
: ‘ Accrued interest on Bonds an Bank ae = —__ 48,768.95 **On basis of December 31, 1943 market quotations for all bonds and stocks owned, this Com- 
§ Admitted Assets - - - - - - - = = = $13,269,193.19** pany’s total Admitted Assets and Surplus to Policyholders would be increased $261,135.80. 















f CLEVELAND CINCINNATI PHILADELPHIA CHICAGO SAN FRANCISCO 
i 314 Bulkley Bldg. 1417 Carew Tower : 525 Chestnut Street 175 W. Jackson Blvd. 200 Bush St. 











This year marks the eightieth since the founding of the _ steady progress of the Companies, and a tribute to eighty 
Pearl Assurance Company—The Eureka-Security Fire and years of consistent and successful cooperation between 
Marine Insurance Company. It is both a milestone in the the Companies, our agents and our policyholders. 
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pen 9 & as Kaees 


Specialty Lines of Fire Companies 


(Continued from Page 1) 


National of Hartford, 

field Fire & Marine, T 

United States Fire. 
Windstorm and Tornado 

In the windstorm and tornado under- 


Globe & Rutgers.......+. 


baer Li. 2.) Sees 


Baltimore American 


Bankers & Shippers...... ric, & Guar, Fire 


few companies can re- 
port an > profit last year. 
losses paid exceeded 
companies were 
The loss ratio on 





(aa Te san, oo wa Crh. S............ on) Se fa... 
London & Lancashire 
Mechanics & Traders Peaey 


In numerous cases 
premiums while 


| and it has been 
several years since underwriting was on 


a profit able basis. Most of the wind- 


North British & Mercantile 


and Middle West where the windstorm anaes ee. 


sections of the country. In the East ind Say Shinsemneerows Northern Assurance 
some othe r sections assureds buy 
endorsement which 
bethedins S Be risks. 


Leading companies in windstorm un- 
. . 5 . 


Phoenix Assurance 
Phoenix of Hartford 


N orthw estern National 
York, Hartford Fire, yee Se Dininees.  SRReeD:. \lipaRea MOMIOMEBEMETS. 2 o.0c20050 DUCOROM | OIG) USRao meee ee 
‘} American of Newark, Fi 


and Springfield. 
Riot and Explosion 
Riot and explosion premiums, 
i malicious mischief, 
dropped off slightly. for most companies 
registering large 
1942. IF or seal years this line has been 
widely sold to those desiring protection 
agains st insurable sabotage risks. 
’ losses remain at very 


Union Marine & Gen..... 
United Firemen’s 
pinteteKce hare aac eA United States Fire 


Reinsurance Corp., 








Sprinkler Leakage gol 


as good as in 1942. i ! 

American Equitable 
The companies are building up large Te- American Equitable 
American Reserve 


Riot, Explosion & Malicious 


Bankers & Shippers....... 


war risk losses. City of New York 
. North ‘British & Merc..... 

reserves available, J wer 

the companies lost very little on bali ince 

in the ocean war risk field. T 

produce rs in the riot and explosion field 





Commer rei “al Union, Eng.. 


Net Premiums in aircr - underwriting 


National Fire, Conn....... 





producer in this fied ‘include the 





‘Liverpool & London & Globe, 


In’ the sprinkler leakage il in 1943, Northern Assurance 


were still higher relatively Ds re oe gh cea tan Phoenix Assurance 
ratio increz ased. 


recognized leader in this field and other 


London & Lancashire 


Lr aa Fire, Conn, 


Springfield F, -& M 


i . igure 
ic a 1 and Swiss Reinsurance, Windstorm Tornado F = s 


1942 na the latter year had the same 


experience with relation to 1941, 


Hail on Growing Crops Figures 


Leading a in _this field 


wal Continental, 
Paul me Soctaadala 

Following are the 1943 net premiums 
written and losses paid for the leading 
companies in _the following six under- 


Springfield F. e M.. American Alliance 


Bz saiece & se paalolnr 


United States Fire 
paren te dia  . " aedbemipeanaiare 


Aircraft Figures 
Glcae & sone 


‘Caan on Page 27) 
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Aetn 
Agric 
Alba: 
Allen 
Allia 
Allie 
Amet 
Amet 
Amet 
Amer 
Amet 
Amer 
Amer 
Amer 
Amer 
Amer 
Amer 
Anche 
Atlan 
Auton 
Baltin 
Banke 
Birmi 
Bosto: 
Britis’ 
Britis! 
Britis] 
Buffal 
Caled 
Caledc 
Camde 
Capita 
Caroli 
Center 
Centre 
Centra 
Centut 
Charte 
Christi 
Churel 
City o 
Coloni 
Colum 
Colum! 
Comme 
Comme 
Comme 
Comme 
Concor 
Connec 
Constit 
Conting 
County 
Detroit 
Dixie | 
Dubuqt 
Nagle, 
I vagle, 
Nagle § 
Rast & 
Empire 
"mploy 
Equitab 
Equitab 
Kureka- 
Excelsio 
‘ederal 
‘ederal 
idelity- 
“ire As 
"ireman 
‘iremen 
“iremen 
‘irst A 
“ranklin 
‘ranklin 
Fulton | 
General 
Ceorgia 


Glens 
‘lobe 
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figures on straight fire insurance net 
premiums written and net losses in- 
curred for New York State business only 
for 1943 by stock companies domiciled in 
this state or admitted to write here, 
taken from the companies’ annual state- 
ment reports now on file with the New 
‘ork Insurance Department at Albany, 
are presented in the table which appears 
herewith. Due to the war shortage of 
personnel some companies by March 1 
had not filed their figures for New York 
rate business. Not as many company 
‘ures are missing as was the case a 
year ago. 

While most companies report a mod- 
erate increase in premiums in 1943 there 
was a larger gain in losses incurred 
generally although numerous companies 
report net figures almost identical with 
those for 1942. Last year, as in 1940, 
1941 and 1942 the Home of New York 
was first in volume for New York State, 
with the Continental second. Other com- 
panies reporting more than $1,000,000 net 
premiums for New York include the 
Aetna Fire, American Equitable, Auto- 
mobile, Fidelity-Phenix, Great American, 
Insurance Company of North America, 
Glens Falls, National of Hartford, Na- 
tional Liberty, Niagara Fire, Royal, 
Swiss Re., Travelers Fire and United 
States Fire. The net premiums written 
aud net losses incurred follow: 


— 


chin 


- 


Net Net Losses 
Company Premiums Incurred 
Rei Me <iccivncvesecs $1,896,513 $609,982 
Agricultural .....cccece. 950,100 378,63 
AUMNE civics ecskeneins 160,263 73,152 
eee 105,850 40,555 
Alianee,. Pay. «esos -ciomwaes 165,602 105,385 
AIA PAGE v snicaee koe 06 os 64,175 22,272 
American Alliance ...... 610,257 352,210 
American Central ........ 254,167 123,123 
American Druggists ...... 33,214 21,713 
American Eagle ........+ 814,874 315,820 
American Equitable ...... 1,044,403 451,749 
American & Foreign ..... 177,003 94,589 
American Home ......... 73,129 43,492 
Ametiogn, Th. Fis cicccse $44,224 252,715 
American National ...... 136,445 48,644 
American Reserve ....... 215,976 135,403 
American Union ........ 49,335 24,301 
PUNO Ridridbvoe sia neous 57,736 23,350 
Atlantic Mutual ......... 610,531 254,931 
AULNOMNE snc ccceccesede 1,190,911 532,009 
Baltimore American ...... 296,091 153,610 
Bankers & Shippers ...... 194,913 61,491 
Birmingham, Ala. ........ 53,794 19,798 
Oe ee enna s ee 264,175 112,500 
British America ......... 72,557 44,308 
British & Foreign ....... 130,707 73,755 
British General 2... cece 34,533 9,501 
ED. Cie ences ceetees 270,678 125,239 
SCAMINIAIE c ofdesiure'eisie’e ecurese 97,192 58,437 
Caledonian-American ..... 68,179 8,595 
Camden Fite: <ococcviccce-e 527,990 227,317 
Cee. PEE iti evecneeens 83,060 75,030 
ANNE hike yi aipn denna bcolace 158,771 106,347 
eee 29,582 12,589 
Cette MG. vcsccccncaes 201,659 87,594 
Central Union: .0.6200e0% 22,938 9,461 
COMUUEW,  miicataie cs 6009 060% 131,034 70,872 
Chaster Oak Fire << ...0:.0 70,725 26,463 
Christiania General, N.Y.. 245,750 81,993 
Church Properties ....... 3,270 4,434 
City of New York ....... 489,274 161,843 
Colonial Assurance ...... 42,294 17,324 
CORMNDIAS I. Be caeccnces 117,237 45,496 
Columbia, “ORIG 2.6. ccces 151,670 65,674 
COMIN cdsGackeneseues 250,121 96,980 
Commer. Union Assur. ... 583,002 266.335 
Commer, Union, N. Y.... 144,749 41,141 
Commonwealth .......... 230,637 88,065 
CORGGIING ccccndeseceanee 133,612 49,042 
Connecticut Fire ......... 266,992 81,230 
Constitution Re. ..c6ccss 172,989 66,830 
COMMAND © sicko 0006eau 2,611,709 864,994 
CORY Bie sckccccc vices 135,613 62,794 
Detroit Fire & Marine.... 168,105 79,906 
DS FIEO vo dcrcsccwcness 24,874 36,910 
Dubuque F. & M. ....... 164,402 74,209 
LC a Mi Arcee eters 19,437 40,952 
NOC MEE RS Megnks enw 73,541 27,198 
RIO NENT. aic-ebiv ewes e eee 142,973 70,569 
Te 2 Sener 110,996 60,140 
Banpre Bite ocisicecdcces 237,525 94,658 
Employers Fire .......... 228,280 116,857 
‘quitable Fire, S. C. .... 8,549 5,006 
Equitable F. & M. ....... 183,854 79,291 
Kureka-Security ......... 205,168 81,094 
BMABERUOE sa scsirrets-u.alyied acht-c8 104,873 34,375 
(GUIEMEEE Ua e'vi rib gs ce. wsies-s-s 371,024 174,058 
‘eddfal Union 4 .<.55..<0+6 181,882 63,586 
idelity-Phenix .......... 1,067,614 218,155 
‘ire Ass’n of Phila. ..... 559,039 227,172 
‘ireman’s Fund ......... 930,467 408,249 
WORD. oiiresiee 6004 004i 519,441 196,168 
‘iremen’s, Wash. ........ 44,570 20,994 
St AMOR okie nes 185,024 56,298 
oy ere 818,715 365,960 
‘ranklin National ...... 179,516 68.461 
WONG DANO. ese ecceien de 104,061 0 
(ceneral Security ........ 205,229 148,617 
Georgia Home .......00+% 234,535 129,328 
VO oO Se erent 1,058,116 483,760 


tilobe & Rutgers ........ 166,197 76,983 


Company 


New York State Fire Insurance Net i 
Premiums-Losses Incurred for 1943 


Net Net Losses 
Premiums Incurred 





Resaeeerns 98,125 

Monarch Fire ....ccece. 28,147 

National Grange ........ 505 2,085 

National of Hartford 1,060,453 392,754 

National Liberty ........ 1,464,535 668,083 

National Re. Corp. ...... 14,972 20,872 

. P National Security ........ 84,767 74,909 

Net NetLosses National Union .......... 426,254 113,364 
Company Premiums Incurred = Netherlands ..........0+- 16.758 4,340 
Granite State ..ccscevces 90,592 20,389 New Brunswick ......... 167,103 67,472 
Great American ......... 1,372,433 527,821 New England ..........- 280,018 11,785 
Great Bastesn .s.0scccsinee 45,876 21,717 New. Yash Fite ceccceces 342,875 133,284 
PINE Gare ckuaceonees 24,798 33,599 N. Y. Underwriters ...... 470,241 177,902 
DS eee er erat 568,711 193,535 Newark Fit@ ccccccsieees 314,263 181,114 
2 ee i er 272,031 100.875 ee SS ae 1,071,292 400,125 
Home of N.Y. cciccate 4,404,999 2,454,259 North American F, & M.. 5,537 2,393 
PIOGIOIAIE sc icvciaccwcwes 129,537 68,043 North British & Merc. ... 643,022 211,192 
MOMGNERD (occvdaceessuns 188,252 103,135 INORG DRIVEN 3 bos cccece ssa 720,140 217,571 
SMUEMN Vs ced Gcawacnwes das 54,943 33,033 Negte Step Re. cccccieee 351,568 126,617 
IOIMNIOR? iccaceckes cownees 81,406 39,082 Northern Assurance ..... 417,959 153,502 
ee, Ga OE ee RY ceeaccs 1,695,796 593,117 Northern of N. Y. ....... 426,662 173.911 
Ins. Co. of State of Pa... 69,712 37,129 Norwich Union .......... 376,939 153,380 
International ...<ccvecie« 210,686 97,585 Ohio Farmers ..cccceces 261,914 72,273 
Inter-Ocean Re. ........- 176,826 103,292 Olt COME acineceedenns 147,735 63,633 
yexveey Gf N.Y. wccccacee 196:792 97,933 Past CONte. es sacencene 1,783 5,875 
Knickerbocker ..2..cccees 164,332 56,893 POG PW cécdceenes +e: 296,034 125,159 
Law Union & Rock ...... 76,247 31,049 PE, Aadendckeaceeees 39,941 25,409 
London Assurance ....... 194,789 115,323 PAVaMOUNt coc ccsene cases 62,859 13,846 
London & Lancashire .... 292,093 151,475 PORNENIEON So Acccanwaweud es 85,108 49,151 
| PR 3 Ol: See 968,542 513,792 Paul Revere Fire ........ 262,189 98,958 
London & Provincial ..... 25,556 4,413 WOME odd oee venn ince ees 132,721 36,085 
London & Scottish ....... 38,468 19,285 PeNMAGINGIIM ce ccactewss 265,149 91,012 
Lumbermen’s, Pa. ....... 255,929 127,199 Phila. National .......... 87,032 31,554 
Manhattan F. & M. ..... 57,420 27,061 Phoenix Assurance ...... 410,254 204,246 
Manufacturers Fire ...... 43,744 21,213 Phoenix of Hartford ..... 788,927 316,373 
J eee 129,438 57,929 Prudential of G. B. ..... 584,313 304,085 
Massachusetts F. & M. ... 142,826 15,819 CANE CHWS iccckceancss 16,696 1,334 
Mechanics & Traders .... 64,342 28,361 CRN. to waidawincecues 580,355 234,205 
I CEE) RES ree 276,944 140,813 Reinsurance Corp., N. Y 38,311 52,985 
Merchants, Colo. ........ 72,367 39,855 Reliance, Phila. ......... 145,166 45,912 
Merchants Fire. N. Y. ... 268,252 98,833 Republic, Texas ......... 251,601 98,541 
Merchants & Mires. ...... 162,682 61,475 IGNOU oda ce cnn ssuvews 51,870 46,203 
Michigan F. & M. ....... 112,074 47,143 Rochester American ...... 218,503 93,083 
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—~ HIGHLIGHTS 
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At the War Department: 
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A k The Advisory Fire Protection 
PERN Bureau is maintained by The 
Di @—O-~ \& National Board of Fire Under- 
ai J writers in the War Depart- 
¥ ment. A force of trained engi- 

neers works full time on army \ 
projects—inspects and prepares fire prevention 
standards to save lives and help speed production! 





With Civilian Defense: 
Jere A leading fire protection engi- 


“e > neer serves as Chief Consultant 
Thy : ; : 

BN to the Fire Defense Section at 

i — the Office of Civilian Defense. 

Another is Chairman of the 

. Advisory Committee of that 

Section, while others have taken part, including 

one in charge of fire defense on the Pacific Coast. 






hrs 












in Insurance History == 


At the Navy Department: 


A similar bureau is main- 
tained at the Navy De- 
partment. Engineers here 
make recommendations 
for fire prevention and 
removal of hazards. Many 


of these have been carried out, speeding the suc- 
cessful completion of vitally needed ships. 


With the Coast Guard: 


At more than 100 ports 
throughout the country, 
another group of engi- 
neers helps see that piers 
and wharves, war mate- 
rial and equipment, wait- 


ing there for shipment, are not damaged or de- 
stroved by fire. 


¥ In wartime, the work of the National Board’s Committee on Fire Preven- 
tion and Engineering Standards is particularly important. Advisory Bureaus, 
set up by this Committee, help safeguard the lives of our armed forces and the 


materials they need to win. 


_ Said Secretary of Commerce Jones: “The rate of destruction by fire in the 
3-year period since 1939 is 40 percent lower than the rate for the similar 3-year 
period following the outbreak of the first World War. The part the insurance 
companies played in helping to establish these fine records has benefited not 
only their policyholder, but also every man, woman and child in the country.” 


National Union 


and Birmingham 


FIRE INSURANCE COMPANIES 
PENNSYLVANIA 


PITTSBURGH : 











Net Net Losses 
Premiums Incurred 


OS Ene ee Ee 1,074,615 500,017 
Royal Exchange ........ 233,370 156,680 
GORI io be sc cacasucnes 52,711 17,894 
St. Cee F. & Me. osccis 28,768 10,975 
i. ae 8 eee 398,478 190,251 
Scottish Union & National. 357,631 167,418 
TE egadnccesecentexvades 63,845 34,070 
Seaboard F, & M. ...... 88,427 36,283 
RMN a canguausceawuks 28,018 11,785 
SEMMEE Kivi cdeuadeheaene 285,602 146,475 
SINE So cincceueuce ine 81,436 57,684 
South Carolina .......... 56,806 24,191 
Springfield F. & M. ...... 952,627 $00,717 
Seb les  caceaues 447,161 10,060 
ED Gatannceiseavdekcens 321,392 95,483 
WME Mccteducceataanacaces 437,196 203,116 
Sun Underwriters ....... 56,350 43,348 
ONE ca nincecseces 89,261 29,939 
ee eer 1,101,878 476,361 
Switzerland General ..... 89,418 44,438 
Transcontinental ........ 133,458 69,050 
"Fravelets Fit€ ..0<02 0080 1,146,886 406,666 
Union Assurance ....... 97,595 49,630 
Union of Canton ........ 24,894 7,314 
Crees NNO 0 se cediwns 96,506 $2,156 
Union & Phenix ....<..-. 101.302 48,469 
United Firemen’s ....... 128,919 55,810 
United States Fire ...... 1,028,578 473.784 
UREN vincasbaswces 55,612 27,551 
US Se eee 1,070 87 
WE wacnaeances oes 28,594 18,038 
Washington of N. Y. .... 10.506 5.505 
NVGOMEEMIE® sac ecaceenaas 409.875 155,035 
Western Assurance ...... 81,205 41,303 
Western Fire ........... 7.777 3,272 
Western National ........ 128,524 59,576 
Li: Rie Serer 165,410 53,517 
WOMEN (acacveccncwdocnds 176,237 77,698 


1943 Hail Figures 


(Continued from Page 26) 


Net Net Losses 


Company Premiums Paid 
Fireman’s Fund ......... 181,755 147,893 
WIMSOUEINE leaadcccaccnccas 91,289 45,348 
Merchants. NN. W....<+++<- 81,197 45,917 
Michigan F. & M......... 174,244 126,124 
National Union .......... 121,129 58,219 
NIGUATO fs ctddeccadaaceswe 175,037 100,638 
PE NE gcccaccaueses 347,045 279,216 
Phoenix, Hartford ....... 74,140 80,327 
Rochester American ..... 76,802 48,597 
St. Paul F. & M......... 1,435,836 917,597 
Svringfield F. & M....... 1,481,076 1,072,05¢ 
lnited States Fire....... 359,510 294,603 
WROMEMOSEET oocecdcesveas 401,906 345,627 
Wests ©. @. Pesiesscesacs 221,456 143,640 


Beling and Fetzer, Jr. Will 
Address Minnesota Agents 


Oscar Beling, superintendent, agency 
systems department, Royal-Liverpool 
Groups, and Wade Fetzer, Jr., presi- 
dent, W. A. Alexander & Co., Chicago, 
will be guest speakers at the mid-year 
meeting of the Minnesota Association 
of Insurance Agents at Minneapolis, 
March 23-24. The following members of 
the association will participate: 

R. A. Thompson, Minneapolis, will 
conduct a forum on the personal prop- 
erty floater; Ray L. Herhusky, Lu- 
verne, president, Southwestern Minne- 
sota Agents Regional Association, will 
lead a round table on agency opera- 
tion and sales; R. Hewitt, who has 
made a production record at Dorset, 
population fifty, will conduct another 
round table; Arthur Hirman, Rochester, 
will discuss a proposed new financial 
program providing for a full-time secre- 
tary. 


QUALIFICATION TEST RESULTS 
Less than 50% of those applying for 
licenses under the new Oregon agents’ 
qualification law have been able to pass 
the examination, according to advices of 
Oregon State Association of Insurance 
Agents. Up to January 1 of this year 
there were 112 persons applying for a 
license. Of these forty-six passed and 
fifty failed in the tests, with sixteen 
pending. 


FRANCIS A. DONALDSON DIES 


Francis A. Donaldson, Jr., head of the 
Philadelphia insurance brokerage firm 
of Francis A. Donaldson & Co., died 
February 23 at the age of 69. A native 
of Philadelphia he attended the Univer- 
sity of Minnesota and entered the in- 
surance business established by his 
father in 1895. He was a member of the 
Loval Legion, Sons of the Revolution 
and Society of Colonial Wars. 
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HOME PROMOTES RED CROSS 





Devotes Ad Space in Dailies and Trade 
Press to Its War Activities; Presi- 
dent Harold V. Smith’s Statement 
The Home Insurance Co., the largest 

fire insurance company in the United 

States, will devote substantially all of 

its advertising space in newspapers and 

trade papers for the rest of the year 
to furtherance of the activities of the 

Red Cross, according to Harold V. 

Smith, president of the company. 
Coinciding with the opening of the 

Red Cross campaign to raise 200 million 

dollars during the month of March, the 

first advertisement of the series headed 

“What does a little boy dream of?” 

was published in full page and 1000- 

line space in newspapers in New York 

and in fifty other cities throughout the 
country where the company maintains 
branch offices. 

In making the 
Smith said: 

“As the casualty lists of our armed 
forces increase, the need for Red Cross 
services steadily grow. Amid the noises 
of war there are some things we just 
take for granted. But some day when 
the conflict is over, we will fully realize 
how much we all owe to the Red Cross 
for bringing our fathers and sons home 
to us—home from the field hospitals 
near the front lines where Red Cross 
men and women have brought comfort 
to those whose torn bodies are mended 
by Army and Navy doctors and nurses; 
home from battlefields where blood 
plasma, collected by the blood donor 
service, has saved so many thousands 
of lives; home to a family which per- 
haps has been cared for during sickness, 
when dad was away, by nurse’s aides 
and home service. So, in the name of 
millions of American families, the 
Home Insurance Co. salutes the Red 
Cross in its great work of turning 
dreams into reality.” 


announcement, Mr. 


BERKELEY, CAL., INSURANCE 





In Unusual Municipal Contract, City 
Drew Own Specifications; Awarded 
to Low Bidder; Insures All Cars 

An unusual municipé il insurance con- 
tract in which the city drew up its own 
specifications for the insurance it 
wished to carry and awarded the entire 
contract to the lowest bidder has just 
been completed by Berkeley, Cal., the 
International City Managers Association 
reports. 

The city’s new three-year insurance 
contract is broader in coverage and has 
higher limits than the former policy 
which expired December 31, and for 
which the city paid $22,390. The lower 
price of $16,400 results from permitting 
companies with only a rating of A or 
better to bid, and from the restricted 
use of automobiles reducing the amount 
of equipment to be insured. 

A twelve-page set of specifications 
drawn up by heads of the fire, police 
and public works departments, the city 
manager and the purchasing agent set 
forth extent of coverage, method of pay- 
ment and details of handling and set- 
tling claims or judgments. 

Since a California law makes cities 
liable for personal injuries and property 
daniage resulting from the operation of 
vehicles in any municipal activity, the 
new contract insures all elected and ap- 
pointed officials and employes against 
any and all liability for bodily injuries 
or death and property damage both real 
and personal. Limits of liability for any 
one accident without any aggregate limit 
are $100,000 for each accident and $50,- 
000 for property damage. 

Coverage includes 50 trucks, 140 pri- 
vately-owned automobiles operated by 
city employes, 92 police automobiles, 29 
pieces of fire apparatus and cars in pub- 
lic buildings, streets, community houses, 
playground equipment, etc. 

Berkeley’s contract for comprehensive 
fleet, general public liability and prop- 
erty damage insurance was awarded to 
the lowest of nine bidders who quoted 
premiums ranging from $16,400 to $23,- 
O10 for a three-year policy payable in 
three installments. 


N. J. WOMEN HELP BUY BOMBER 
Hold Birthday-Bosses’ Party; Cristine 
Nolan and Ada Doyle Aid Campaign 
to Buy a Bomber 

One hundred members and guests of 
the Insurance Women of New 
celebrated the birthday-bosses dinner 
dance at the Robert Treat Hotel in 
Newark, February 25. President Dag- 
mar Koed dispensed with the usual busi- 
ness meeting. All attending were 
pleased to have the opportunity of 
greeting the past presidents of the or- 
ganization: Cristine B. Nolan, Ada V. 
Doyle and Katherine Dougherty. 

The Insurance Women of New Jer- 
sey, led by Mrs. Nolan, chairman of 
the war bond and stamp committee of 
the New Jersey Association of Insur- 
ance Agents, and supported by Mrs. 
Doyle, President of the National Asso- 
ciation of Insurance Women, laid the 
foundation for a program to back the 
buying of a New Jersey Insurance 
agents’ bomber. Mrs. Nolan enlisted 
the aid of the following guests in her 
endeavor: E. C. Graff, Donald Holmes, 
G. E. Jamison, William F. Turner, Leon 
Watson, J. P. Martin, Alfred F. Tur- 
ton and George A. Martin. Members 
of the Insurance Women of New Jer- 
sey will report to Chairman Bertha 
Tomson, Schedule Rating Office, all 
their war bond purchases. 

President Dagmar Koed extended an 
invitation to all interested to attend the 
burglary and glass insurance course 
which started Thursday, March 2, at 
the Robert Treat Hotel. Alfred E. Bow- 
man, Superintendent of the burglary 
and glass department, Bankers Indem- 
nity Insurance Co., Newark, was the 
discussion leader. 


Jersey 





Harrington ‘Talks 
(Continued from Page 16) 


difficult to secure indemnity until actual 
payment of claim for liability was made 
by the insured. 

“ sah . . . 

Today, the vast majority of claims 
are settled without litigation. Approxi- 
mately fifty companies have affiliated 
themselves with the American Arbitra- 
tion Association and Accident Claims 
Tribunal, which has performed notable 
services in minimizing litigation between 
insurance companies and the public, as 
well as in the field of litigation which 
does not involve insurance. A review of 
the companies cooperating with the 
American Arbitration Association fails 
to list any Western companies. 

“The work of this association was en- 
couraged and advanced through the ef- 
forts of Louis H. Pink, former Superin- 
tendent of Insurance of New York. The 
advance some of the activities which he 
country, nor the cost of caring for the 
insurance industry of the nation and I 
have found no difficulty in continuing to 
advace some of the activities which he 
conceived in the public interest. In the 
interest of good public relations with 
claimants, who are or may be future 
policyholders of insurance companies 
against whom the claim is made, it 
would seem desirable for your insurance 
companies to investigate the work of 
the American Arbitration Association 
and seriously consider cooperation in the 
extension of the arbitration program. 
A satisfied claimant is the best adver- 
tisement an insurance company can have. 

Warns on Social Security 

“There is one problem which effects 
the very foundation stone of the insur- 
ance business and that is an activity on 
the part of our Federal Government to 
extend the Federal Social Security pro- 
gram and to include in the administra- 
tion by the Federal Government, control 
of the workmen’s compensation laws of 
the various States. I advocate a fair trial 
of our present Federal Social Security 
program but I caution against extending 
this program at a time when we are 
faced with the greatest tax burden any 
nation has ever faced at a time when we 
do not know the ultimate cost of carry- 
ing this devasting war to a successful 
conclusion. 

“We do not know at this time how 


much we should appropriate for the lov- 
ing care of those who have been wound- 
ed and made sick in the defense of our 
country, nor the cost of caring for the 
widows and orphans of those who have 
paid the supreme sacrifice. These are 
primary, patriotic, sacred responsibilities 
to be provided for generously. 


“You, who are engaged in the business 
of insurance, should not take a ‘middle- 
of-the-road’ course in connection with 
social security legislation simply because 
you are in the insurance business. You 
should not remain inarticulate or refrain 
from constructive criticism.” 








ATTENTION! 


Young Man * Age 40-Married * 25 
Years Home Office and Field Experi. 
ence * Fire Company * Capable * Suc. 
cessful Producer * Desires New Con 
nection * Executive Ability * Location 
No Consideration. Box 1505, The 
Eastern Underwriter, 41 Maiden Lanc, 
New York 7, N. Y. 
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hode Island | 
INS an Impressive Background 





A Small State with 


Nathanael Greene, born of humble Quaker parents in Warwick, Rhode Island, 
was destined to become one of the country’s outstanding leaders in the fight for 


independence. 


When the struggle began Greene joined Rhode Island’s Kentish Guards who 
offered their services to the Commander -in-chief. When additional troops were 
raised, Greene was chosen to command them under the title of Brigadier General. 
Through his efforts they became the best in the army, and as a result, Greene 
became a close friend of George Washington who had faith in his judgment and 


military strategy. 


When our soldiers at Valley Forge suffered hardships due to lack of supplies, 
Washington appointed Greene Commissary General. Soon after, he was appointed 
to the command of the army in the South, previously led by General Gates who 
had suffered endless defeats against Cornwallis. In this campaign Greene won 
his greatest fame, judged by some to be even greater than that of Washington. 
Greene’s military plan, a brilliant piece of generalship, enabled him to choose 
the time and place of meeting with Cornwallis’ superior troops. Engagement 
between the two forces finally occurred at Guilford Courthouse and was one of 
the fiercest and most decisive battles of the War. 

Early American pioneers in the business of conducting war helped win for 


this nation its freedom and independence. 


Pioneers in the promotion of War Damage insurance for American homes 
and industries, the Rhode Island Insurance Company urges agents to 
cooperate with the Government by stressing the tremendous importance 
of protection against war damage in their respective communities. 


RHODE ISLAND INSURANCE COMPANY 


PROVIDENCE + RHODE ISLAND 
Progressive in Outlook— Conservative in Mana gement 
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Net 
Company Premiums 
Grameen. wcaneestace 220,933 
Great American ......... 1,273,142 
Great MMOH 60.6 cvcenas 21,955 
TAR Cl pi cae es eee $4,983 
Tint Ode 05 verse aG as one 68,602 
Hig. Mts eee de evaeaene 1,094,373 
Hartiete Fite oe vcvecinees 5,535,869 
Home BO De keviews-evies 448,466 
Home Gf Oe: oe bcc c'eaces 3,719,226 
TOME) cade chs wecsawe 181,318 
Hi0uteee Weis Casdedciade 203,722 
PIUGMMe he eno Caceres + ncrn'e 19,371 
oo of N. rf wna ae 143,399 
‘ 03; Ge Gey Bens nctstic 2,519,881 
i Co. State 2 "Pa. 177,581 
Int erstate, 
s tCSDMUOMINE | evince h6d cares 
Inter-Ocean Re. 
Jersey of x; 
Keystone Auto Club ..... 208,608 
Knickerbocker ..........- 146,382 
Law Union & Rock ...... 72,069 
London Assurance ....... 390,084 
[, Gea Gee paserew cs des 884,067 
London & Lancashire .... 521,117 
Loudon & Provincial...... 36,684 
London & Scottish ...... 23,957 
Lumbermen’s ........+.+- 193,092 
Manhattan F. & M. ...... 157,711 
Manufacturers Fire ...... 261,793 
Marine vcscccce Fébecaues 278,279 
MarWIAh fb sccererecicccs 83,072 
Massachusetts F. & M. 33,841 
Mechanics & Traders .... 228,033 
Motors Ins. bene Sere 929,959 
MCLCONUNE vcancesvsencess 274,626 
Merchants, Colo. ........ 181,722 
Merchants & Mfrs. ...... 115,186 
Merchants, N, ¥. v0.20 477,199 
Metropolitan Fire Re. .... 38,629 
Michigan F. & M. ....... 211,415 
Mid, Bete, TE se cckcces 224,451 
Millers National ......... 384,415 
Milwaukee Mechanics .... 1,190,019 
MOMSEN. Fil€ icccccteces 256,513 
Met, ME cag bie o6s0e0 6,101 
National-Ben Franklin ... 438,428 
National Ff. & BM. oc sscuee 248 
National Grange ......... 123,055 
National of Hartford .... 3,069,676 
National Liberty ........ 682,107 
National Reins. ......... 25,158 
National Reserve ........ 98,088 
National Security ....... 47,248 
National Union ......... 1,505,628 
i eee 28,049 
New Brunswick ......... 305,888 
NOW GPO iis scnces.noe 52,853 
New Hampshire ......... 394,608 
New York Fire ......... 170,380 
N. Y. Underwriters ..... 148,387 
NOWGEE PUG vicnccsscusns 290,089 
iS RES re 607,772 
North American F. & M.. 474 
North British & Merc. ... 411,902 
Welt MNO. cvcéen sien 320,439 
North Star Re. .00c.cecs 50,942 
NOFERGRSIEEN occ cciveonee 31,645 
Northern Assurance ...... 365,800 
Northern of : rere 1,199,206 
Northwestern F, & M 73,695 
Northwestern National ... 625,073 
Norwich Union .......... 297,579 
OWS PORES c.nccecners 885,744 
CHE (COM ce civeneneees 160,911 
GIIGUE ‘fos eave ce a nets env hs 203,337 
PACING COGME oseceeceeses 25,452 
PACING PERO oics:e cts vacwees 1 042,652 
POE Keichcex.acueeeeare 86,966 
PUD. pecdviiateknee 167,27 3 
Paul Revere Fire ........ 135,611 
BREN er re 
PennSylWGte ca as é00:6:0:0% 
Phila, F, & M 
Phila. National 
Phoenix Assurance ...... 553,112 
Phoenix of Hartford 803,619 
PROC | faccie d!stere 0b a1ae-océ-0 393,978 
PUIMMMNES bcc durcccaneeuces 1,169,252 
Prefested Fire os sesin es 117,266 
POGIEE ides ccocanceees 1,036,460 
Providence, Washington .. 773,044 
Prudential of G. B. ..... 146,115 
OUugROr CIE bc. a:c-08s true ee 285,618 
GIMIE sh cco she odie Gakie a bike 752,737 
Reinsurance Corp., N. Y 49,177 
Reliance, Phila. ........ 128,728 
REDMON, TEXAS... 600% 389,345 
ROGGE PIO cx cvaccseve 285,560 
Rhode Wsland 2.0 ccccess 206,754 
GROOM ooo cg vse W4 8.0'e9-5 85,468 
Rochester American ...... a 043 
Rocky Mountain ........ 12 
ROWE Scinonenctcceneeats ssa’ 067 
oyal Exchange ......... 367,810 
Oe St * epee 142.795 
t: Reate F. OM. 5 cece: 153,018 
St. Paul F. & M. . 2,097,341 
oe Union & N atl 424,576 
De UWaaein cere hak ems 137,491 
Senbhaee Bote Me Nwwcces 113,199 
seaboard, Md. .......... 34,002 
Secuttty, Cont. ...4s0«cs 608,785 
CCUSIEY,. FOWS oc csccecace 33,636 
Selected Risks .......... 54,546 
] eC ne 51,458 
SOVWINE DiFE cies rearc ier 914,574 
SMMUNEEIY Sols esi6sc se ere eeieaces 101,221 
SKAMGINOVIA oko mee vcase 5,469 
south Carolina ....00.06% 56,128 
NOUumnere, IN: ©. coy ceerns 70,610 









Springfield F. & M....... 1,798,420 
Stan@erd, Conn, ....6.0% 111,881 
Standard Marine ....... 49,709 
Standard, N. Y 3 
Sh escos ces ’ 
DE hee wien tab acrrcncaree 3,47 
Sun Underwriters ....... 123,586 
i SEUVVOBANE, 26 o66:4 6: 0684 oe 29,797 
PORN TERE. yoo darsinb-o.01 6:4: 0's 94,242 
Switzerland Gen’l ....... 893 









Net Losses 
Paid 


"204,720 


14,141 
182,656 
426,591 
28,773 
227,344 
178,156 
338,034 
52,838 
76,023 
10,617 
585,885 
49,127 
80,823 
107,091 


1,046,690 
47.263 
7,713 
12,307 
23,438 
843,557 
30,069 
39,558 
522,368 
94,567 
203,071 
46,816 
19,140 
55,881 
953 


Ocean Marine and Automobile Figures 


(Continued from Page 18) 


Net 

Company Premiums 
Thames & Mersey........ 51,003 
Transcontinental ........ 105,246 
Transportation .......... 374,686 
"Kravelets Fire .cccccsens 6,173,515 
pa | ere 18,600 
Union Reanaonce ‘nateree 84,792 
Union, Canton .......... 15,288 
Union Marine & General 61,457 
Union & Phenix.......... 48,510 
United Firemen’s ........ 153,642 
United States Fire....... 525,281 
We Pie ek cv ccccceccs 8,985 
MIMENOUMRE 66s bacexwes ewes 851,189 
WINE Se ceiesscnernaes 280,795 
Washington F. & M...... 19,061 
Washington, N. Y........ 113,077 
Westenester .icscccccuses 678,922 
Western Assurance ...... 62,091 
bi es, 656,501 
Western National ....... 158,282 
Wm. Penn Fire.......... 42,160 
Witte Py & Wiiccccccsccs 
MOUNEMIEO os: cece sac ea<ees 





Zurich Fire of N, Y...... 


737,057 


Net Losses 


Paid 
20,264 
50,822 

125,571 

1,900,688 
5,196 
49,454 
6,688 





364,669 


Ocean Marine Excluding War Risks 


Net 

Company Premiums 
pS, eee $1,709,036 
PSTCONGIAD csc ceesvenes 827,179 
PARAMORE 8 acon 0:4 cern a 114,232 
PEGE, TAG. 66 s0 0. ccrces 600,433 
DNS Ee Pee 242,965 
American Eagle ......... 527,119 
American Equitable ...... 104,830 
American & Foreign...... 408,065 
American, Ni: Jin. cccecees 1,523,012 
American. REGEPVE coceesss 177,053 
Atlantic Mutual ......... 3,974,513 
PAE A cetndeeiveececcnxs 285,744 
Automobile ...........00. 2,427,873 
Baltimore American...... 74,141 
(SRE err err ee 858,428 
British & Foreign........ 714,999 
CMIGUNMNNNR 6. 5 ea esonccaes 75,078 
8 ere 236,987 
CUMIN 6 05s-4 eee cuinas 472,293 
COMRUEY  caiecciciasseceve 605,899 
Chie, Gen. of Ky Ye. ces 32,313 
COMMERCE 2 5 osc creda Vecas 255,422 
Commercial Union Assur.. 1,009,556 
Commonwealth .......... 77,957 
COMCGIINE. 6 o6s cinedecne da 89,148 
Connecticut Fire ........ 511,215 
COUIMIOHERD icc awoeectaen 
EO oe van ccnes 
Be SUMS oc acusecucs 
CSC. ae See 
Equitable F. & M 
Peete IN. Vevenscccwess 
Federal Union 


Fidelity-Phenix 
Fire Association 
Fireman’s Fund 
Firemen’s, N. 





i Bo a as 
General, Seattle 
GMOE NOUS ccciiceucenrs 
Globe & Rutgers......... 462,981 
Great American ......... 1,148,265 
POMEL. ccwrcdeinecuceucs 274,516 
PRUUNUOE Sccacawssaeskawe 841,488 
Hartford Fire ...cccccs 2,124,173 
WOE Et, GB Whii sc scacccccee 761,024 
TE Re ee 2,764,213 
RIOMOINNG one 6 dacnns ovece 56,566 
Indemnity Marine........ 484,184 
Insurance Co. of N. A... 3,563,489 
Knickerbocker ........... 45,676 
London Assurance 
»k&L. & 
Lumbermen’s 
Marine 
NEASIGIOE etisiean tees ceendics 
Metropolitan Fire Re..... 52,400 
Merchants Fire, N, Y.... 283,077 
AGSGAGING 5 cs in cdveceune 77,432 
Milwaukee Mechanics .... 241,974 
National Fire, Conn. ..... 130,682 
National Liberty ........ 200,456 
National Security ....... 80,988 
z ational Union ......... 523,774 
We iNGne cence ce aeedes 53,164 
N. Y. Underwriters...... 260,997 
NGWaEE “5c. cose ecuc cco. 299,147 
North British & Mercantile 247,209 
North Nive? acess ccceces »167,567 
NOSUNCASIESN 600 6sc nse 1,148,335 
Northern Assurance ..... 95,020 
Norwich Union .......... 350,495 
Océan Mavine ..cccccecce 199,525 
CHG CORNY Ciccwies veewe 261,362 
Paul Revere Fire........ 34,325 
Pénnsylvatia  ......cccccs 155,914 
iy Al Dh Se 141,729 
Phocntx, Comm. ...00.6<%. 847,157 
PU, WRG occas cteeses 1,113,283 
Reliance Marine ......... 6,638 
CRIOROP CHG cvbccccccece 139,727 
CRE 5s wana Gnepude cas 638,303 
Reinsurance Corp., N. Y 75,574 
Reliance Phila. .......... 35,764 
Rhode Island ..........00. 276,487 
MNO thd 05-565 04k ove vcees 767,345 
Royal Tey" ike wee 692,783 
a 8 A 3! ee 3,938,653 
DMG indddéenunteieniawanes 987,773 
Seshened \ to ee 225,859 
Security, Conn. ...0..<¢- 310,390 
Springfield F. & M....... 133,852 
Standard Marine ae 1,017,297 
Standard, We. Viseescccces 48,353 
WON? araddavacaveaxannaae 174,402 
Gu vcancond Sedan eases 512,017 
Switzerland General...... 235,823 
Thames & Mersey........ 364,362 
Union of Canton......... 682,888 
Union Marine & Gen..... 382,304 
United States Fire....... 1,563,467 
NE 5 cst uaun wean 694,323 





Net I zosses 
Paid 
$ 685,846 
301,483 
56,234 
298, 990 
111.670 
36,058 
47,037 
237,170 
331,130 
135,069 
1,864,746 
118,078 
1,280,435 
23,383 
581,457 
373,973 
60,685 
178,576 
203,858 
270, 598 


316,426 


0. eT ee 405,790 187,146 
WOMEMOMED ciccesccccece 1,688,510 934,893 
Western National ........ 380,512 179,863 
Western Assurance ...... 320,998 168,944 
i. wt 2 DD ee 140,964 58,800 
VORNGIN 5 coco ti awa cane de 299,452 121,548 


Ocean Marine War Risk Figures 











Net Net Losses 

Company Premiums Paid 
pe a ee EPO ee -$ 859,611 $ 701,390 
ROGUE 6 ccdk ceunnes 401,781 234,071 
ye ee 529,733 316,375 
yy eS 334,027 222,073 
American Eagle ......... 337,542 301,270 
American Equitable ..... 34,562 19,585 
American & Foreign...... 482,741 307,159 
American of Newark...... 824,092 806,973 
American Reserve ....... 131,044 69,981 
Atlantic Mutual ......... 1,847,703 976,647 
Atlas Assurance ......... 244,333 90,444 
RUINS © xceciiedcudss 530,680 413,667 
Baltimore American ..... 57,330 34,791 
DRONE Snes dabkcecye casas 312,064 231,042 
British & Foreign........ 578,067 353,412 
CANNES «auc ciew ccs ces 297,543 203,544 
RN ee 1,782 7,128 
CME. nawunasuenaces 590,799 408,591 
Chris. Gen, of N. Y 137,432 62,898 
pe 2 a Se 74,255 42,810 
Commerce -- 287,510 33,588 
Commer. Union Assur.... 1 506 801,775 
Commonwealth .......... 35,280 13,187 
CINE a caweediade wc 75,311 59,191 
Connecticut Fire ........ 410,632 269,394 
"=e ae 1,236,809 1,140,795 
AGN (CE 6 aa eed doneeccs 425,687 305,620 
BOONE SOHNE oo ccc cccncccs 99,788 92,479 
Equitable F. & M........ 82,126 53,879 
PMMUNE ic cacumuadees coaee 271,867 133,523 
WOGNTOR  ccdvadetodscnn ue 1,219,567 696,690 
Federal Union .......ce0- 114,935 73,583 
Fidelity-Phenix .......... 1,217,644 = 1,110,315 
Fire Ass’n of Phila....... 638,940 432,347 
Firemen’s, Newark....... 645,522 507,350 
i SS eeerrreree 318,505 193,281 
General, Seattle . 2.06660. 92,334 15,623 
a, |. eee 1,340,228 1,074,933 
Globe & Rutgers.......... 478,333 331,105 
Great American ......... 696,629 569,811 
RIMMING «sca ddassecacaces 609,042 519,586 
BASUGONE PUG ac ciccsccns 197,526 1,393,238 
PONG GN Ie “Rade dd vadaca 153,675 1,396,512 
ee errr re 26,682 10,500 
Rem Ce Ge di veececes 4,899,062 3,257,070 
Indemnity Marine ....... 279,769 158,080 
London Assurance ...... 966,139 547,600 
Ga Oe Re Oe Giidewenceseece 684,317 381,693 
Lumbesimen’@ cscecccsvecs 96,097 59,422 
EE eee 896,627 501,472 
re Be eee 183,692 112,599 
MIQUGIING etc rcdasecanees 35,413 13,617 
Merchants, N. Y......... 329,467 163,198 
Metropolitan Fire ...... 17,126 42,793 
Milwaukee Mechanics .... 204,415 160,661 
National of Hartford..... 188,625 146,409 
National Liberty ........ 155,005 94,065 
Nz ational Security ....... 111,342 74,024 
Y. Underwriters...... 247,517 142,700 
Newark Fire 4 203,734 
Niagara Fire 547 9,513 
North British & Merc.... 111,864 42,195 
INGNOM INGE cxdhecddekave 797,973 400,945 
Northeastern .ccccicceccs 221,906 363,945 
Northern Assurance ..... 235,722 150,647 
Northwestern F. & M.... 61,548 35,617 
Norwich Union ......... 478,047 330,447 
Ocean Marine .......-.0- 183,231 125,201 
Ce CONUS v6 ciawcadccine 106,099 77,795 
POOUSyIVOM © acacia dcccec 70,561 26,37 5¢ 
Pata. Fi. & Dies cennscn ca 194,850 129,542 
Phoenix of Hartford..... 680,476 446,425 
Prov. Washington ....... 725,720 407,320 
GR NOE CTE a cadacdccaes 242,718 138,482 
SO ccbecasnneancecase 758,902 442,171 
Reliance Marine ......... 183,027 125,201 
Nelianet, PREG c<sssvece 64,065 39,615 
MOD cack wachatacaeecas<s 898,220 522,855 
— Exchange .. 462,307 372,271 
aavedadeawecs 960,312 554,976 
Seabened F.& M 25,387 64,456 
Security, Conn. 315,119 274,256 
Springfield F. & M....... 219,494 187,812 
Standard, Tie Ve ceccscccs 525,171 277,106 
Standard Marine ........ 648,130 386,348 
MEN. 4 cadedeuducexcuncnee 206,924 124,887 
Cull « dvacadawatekoeweanes 435,340 278,862 
Switzerland General...... 135,667 146,240 
Thames & Mersey........ 413,769 264,900 
Union of Canton......... 368,729 259,609 
Union Marine & General.. 478,047 330,447 
United States Fire........ 949,327 537,778 
CPUAVONUOE | 4 nach baa dcacnxne 482,786 317,861 
WERNGME a3 eglsG denen deses 365,060 199,446 
Je eee 917,873 580,290 
Western Assurance ...... 187,290 103,775 
WORM oc vawadcknneadde 228,653 168,467 


BENFIELD-ATKINSON TROTH 


Mr. and Mrs. Charles W. Benfield of 
Maplewood, N. J. anounce the engage 
ment of their daughter, Gladys Virginia, 
to Ensign William T. Watkinson, Jr., 
naval aviator in the U. S. N. R., son of 
Mr. and Mrs. William T. Watkinson, 
also of Maplewood 

Both Miss Benfield and her fiance 
are graduates of Columbia High School, 
Maplewood. She is attending Skidmore 
College and at present studying in New 
York Post Graduate Medical School and 
Hospital. Ensign Watkinson, whose 
father served in the Navy in World War 
I, attended Bucknell University until he 
enlisted in the Navy. His father is an 
executive of the McCormick Steamship 
Co. while Miss Benfield’s father heads 
his own insurance brokerage busincss on 


John St., N. Y. 








REPORTS FOR F. & G. FIRE 


Ogden Says Company Has Most Suc- 
cessful Year in History; Assets, Sur- 
plus, Net Premiums Rise 
When the Fidelity & Guaranty Fire 
Corp., of Baltimore closed its business 
for 1943, it completed the most success- 
ful year in its history, Harry F. Ogden, 
president, told stockholders at their an- 
nual meeting. Mr. Ogden was reporting 
on the conclusion of the company’s fif- 

teenth year. 
Admitted assets of the company at the 


end of 1943 were $10,914,790, an in- 
crease of $1,432,270 over assets as of 
December 31, 1942, Mr. Ogden stated. 

After provision for Federal income 


taxes of $109,940, surplus was increased 
from $1,990,238 to $2,623,411. Had the 
market values of all securities been used 
instead of the values prescribed by the 
National Association of Insurance Com- 
missioners, the surplus would have been 
increased to $2,924,696. 

The year’s results disclosed an in- 
crease in net premiums written over 
1942 of $579,608. The net premiums for 
the year totaled $6,825,820. This not 
only was the largest premium volume in 
the company’s history, but represented 
an increase in every class of business 
written—fire and allied lines, inland 
marine and automobile. 

Despite a growing trend in losses, the 
year’s operations were profitable, Mr. 
Ogden stated, and explained that not- 
withstanding a substantial increase in 
premium reserve, necessitated by the in- 
crease in volume of premiums written 
over the previous year, there was an 
underwriting income of $208,189. 

The company’s fire losses - were 
heavier than in the previous year, but 
automobile losses were less, which 
affected favorably combined loss ratio 
on all classes of business written, be- 
cause approximately 40% of the pre- 
mium volume is atenabite insurance. 

Expenses incurred, ya Federal 
income taxes, amounted to $2,973,047 or 
13.56% of premiums written. 

l‘ifty-two of the company’s employes 
have now joined the armed services. 
This represents approximately half oi 
the normal complement of the male em 
ployes in the home office of the com- 
pany. 


N. A. DISTRIBUTES POSTERS 
Show Trend in Fire Rates Is Opposite 
to Living Costs Rise; Offers Copies 
to All Producers 

\ poster which dramatically empha- 
the fact that although “nearly 
everything costs more today, fire insur- 
ance costs less,” is being distributed to 
agents and brokers by the North Amer- 
ica Group. 

The poster is in three 
printed on glossy paper, size eighteen 
inches by twenty-four inches. A chart 
shows the rise in living costs over a 
thirty-year period as contrasted to the 
steadily declining cost of fire insurance 
since 1913. The chart is based upon au- 
thoritative information. The trend of 
living costs which reached its peak in 
1920 and 1943 was climbing toward that 
same high point, is based upon figures 
furnished by the United States Bureau 


SIZES 


colors and is 


of Labor Statistics, while the declining 
costs of fire insurance follow the fa 
miliar chart of the National Board of 


Fire Underwriters. 

Preparation and distribution of the 
poster is the North America Cos.’ con- 
tribution to the effort of the insurance 
business to bring about a better un- 
derstanding of the facts concerning fire 
insurance costs among the general pub- 
lic. 


In insurance journal advertising, the 
North America offers a copy of the 
poster to all agents or brokers who 


write to the Advertising Service Bureau, 
1600 Arch Street, Philadelphia 1, Pa. 
Copies have been distributed to the 
agents of the North America Group. 





BUYS IOWA FALLS AGENCY 

The F. FE. Foster agency at Iowa Falls, 
lowa, has purchased the Klippel Real 
I’state & Insurance Agency. 
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Winchell Promoted by 
North British Group 


HE IS WESTERN SECRETARY 





Called to Home Office as Kirk Retires 
to Open Topeka General Agency; 
Shifts in Western Territory 





The North British Group announces 
appointment of William B. Winchell 
as secretary of the western department 
at the New York head office, coincident 
with the retirement April 1 of W. R. 
Kirk, general agent of the western de- 
partment in the New York office, to 
establish a general agency at Topeka, 
Kan. 

For the past seventeen years Mr. 
Winchell has been state agent for Mis- 
souri with headquarters at Kansas City. 
He has been with the North British 
Group since June, 1923, serving as state 
agent for Kansas prior to being trans- 
ferred to Missouri, in 1927. 

Assistant Manager John L. Mylod, 
while relinquishing immediate  super- 
vision of the western department will 
continue his personal interest in its 
development. Mr. Winchell will concern 
himself chiefly with underwriting and 
departmental operations, leaving Mr. 
Mvylod free to devote more of his time 
to important administrative matters. 
Henry C. Ludwig, who has been assist- 
ant general agent in the western de- 
partment for some years, will continue 
as chief assistant to Secretary Winchell. 

Kirk Represents Commonwealth 

Mr. Kirk’s resignation was accepted 
with regret by the management of the 
companies. In returning to the field and 
production work, Mr. Kirk fulfills a life- 
long ambition to operate his own or- 
vanization. He will not sever his con- 
nection with the North British Group 
as he will represent in his newly estab- 
lished general agency the Common- 
wealth Insurance Co., one of the com- 
panies in the group. Prior to coming 
to the home office as general agent, Mr. 
Kirk had been agency superintendent 
of the western department for seven 
years. Originally he was employed with 
the group in March, 1925, and served 
as fieldman in both Kansas and Ten- 
nessee for many years. 

To fill the vacancy in the Missouri 
field caused by the promotion of Mr. 
Winchell, Charles R. Day, formerly 
state agent for Oklahoma, will take over 
the duiies as state agent for the entire 
state of Missouri, with headquarters in 
Kansas City. Mr. Day has been with 
the group for the past eighteen years. 
He is a native of the Middle West and 
a graduate of the University of Ne- 
braska. 

Changes in Field 

State Agent R. M. Berger, who has 
supervised the south Oklahoma territory 
for fifteen years, will take over super- 
vision of the agents of the North Brit- 
ish and the Pennsylvania Fire for the 
entire state. 

As Mr. Day also traveled south Kan- 
sas territory, State Agent FE. W. Walker 
has been given supervision over North 
British, Pennsylvania and Mercantile 
business for all of Kansas. In addition 
fo the general agency established by 
Mr. Kirk with the Commonwealth, the 
Homeland of America of the group is 
represented by the Miller-Studebaker 
Agency, also of Topeka, as general 
agent. 


James Nichols of FIA Talks 
At N. Y. Women’s Meeting 


The Insurance Women of New York 
held its monthly dinner meeting on 
March 6, in the Hunt Room of the 
Olney Inn, at 12 East 49th Street, New 
York City. 

James Nichols of the American For- 
eign Insurance Association, and _ its 
manager for China from 1938 until 
Pearl Harbor, will be the guest speaker. 
Mr. Nichols recently returned to this 


country on the exchange ships and will 
talk chiefly of life aboard those vessels. 


STANDARD FORM FOR VERMONT 





Commissioner Burns Issues Ruling; First 
New England State to Adopt 1943 
New York Standard Policy 


Insurance Charles F. 
Burns of Vermont has issued a ruling 
making the 1943 New York standard 
policy form mandatory in the state, ef- 
fective March 15, thereby making Ver- 
mont the first New England state to 
adopt the policy. Commissioner Burns 


Commissioner 


says it is permissible for companies to 
use up their present stocks of policies, 
attaching the necessary endorsements to 
make provisions of the new policy apply. 

Two modifications of the New York 
form will be used in Vermont, through 
additions of sections 6986 and 6987 of 
the Vermont insurance laws. The first of 
these sections provides that failure of an 
insured to ‘file proof of loss shall not 
void the policy unless the company re- 
quests such proof in writing and that 
defects in such proof must be called to 
the insured’s attention. The second pro- 
vides that loss is due and payable sixty 
days after receipt of proof of loss by 
the company. 

The Commissioner states in his ruling 
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by law. 











that the filing of the new form by the 
National Board of Fire Underwriters will 
be accepted on behalf of all member 
companies and no individual filings by 
them will be necessary. He asks com- 
panies which are not members of the 
National Board to indicate to the De- 
partment that they will us the new 
policy on and after March 15. 

He recommends that companies inter- 
pret policies written in the state having 
an inception date prior to March 15, 
where a loss occurs subsequent to that 
date, as giving the assured the right to 
elect to make his claim as if the policy 
had been canceled and the new coverage 
had been substituted for it. 





774 IN ONTARIO ASSN. 


The membership drive of the Ontario 
Fire and Casualty Insurance Agents’ As- 
sociation netted a gain of thirty-five in 
January to bring total membership to 
774, according to Frank D. Bliss, presi- 
dent. Since the drive opened in Novem- 
ber, membership has risen by seventy- 
three. Mr. Bliss also reveals that plans 
have been completed for the establish- 
ment of a new local association of agents 
in Ontario, which will be known as the 
Peterborough Fire and Casualty Insur- 
ance Agents’ Association. Stanley Darl- 











| FINANCIAL STATEMENT AS AT DECEMBER 31, 1943 
ADMITTED ASSETS 
*Bonds—United States Government...............cc0eeececees $ 768,365.65 
alt ig oa: se a nsw be was wn a Re en eS 495,245.10 
| . ci EE ee ee Se RE nT ere OT eer 1,233,105.38 
Cok a a I Sis 5 ooo cn So cena o awe aes 434,517.38 
Mortgage Loans (Face Amount $200,630.00).............54-. 159,000.00 
Premium Balances (Less Ceded Reinsurance Balances)......... 160,261.85 
eee Te i aaa a eins 8 SO ee GAG HRER ES ORR ES 11,193.76 
cae iE Mai oni) 5 a ARLE Rae eRe 10,745.46 
$3,272,434.58 
LIABILITIES 
Reserve for Losses and Loss Ixpenses...........0000e cece ees $ 127,395.57 
Reserve for Unearned Premiums. ......0isccseccecacscvseces 807,569.73 
Reserve for Expenses, Taxes (Including $3,012.80 U. S. Income 
Taxes) and Contingent Commissions due or accrued....... 53,669.16 
ee ee ee Pe a gre me Pe ye 16,618.86 
$1,005,253.32 


Capital Stock (100,000 shares $10.00 Par Value). $1,000,000.00 


TUNE 6 ix eg eS 





1,267,181.26 


«+ FIRE *-* 





NEW YORK 


REINSURANCE | 





ing will be the first president and Bol 
McClellan secretary-treasurer. Other of- 
ficers will be named later. An executive 
meeting of the Ontario Fire and Casualty 
association will be held in Toronto on 
March 10. 











2,267,181.26 








| POLICYHOLDERS’ SURPLUS $2,267,181.26 


* Bonds and Stocks are carried on the basis prescribed by the Insurance Department of 
the State of New York. If actual December 31, 1943 market quotations for all except | 
insurance stocks had been used (such insurance stocks being taken at statutory values) 
the Policyholders’ Surplus would be $2,356,026.40. There has been deducted an amount | 
of $29,604.68 representing interest in our own stock through ownership of Second Pre- 
ferred stock of the Globe and Rutgers Fire Insurance Company. Securities carried 
herein at $323,341.33 are deposited with Government and State Departments as required 





HOME OFFICE 


111 WILLIAM STREET, NEW YORK , i 


$3,272,434.58 
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Georgia State Risks 
Bring Higher Premium 


NEW PLAN NOW IN OPERATION 





Fire Rate Lowered But Several Addi- 
tional Buildings Are Insured, Raising 
Volume of Liability 





Buildings owned by the State of 
Georgia now have the lowest fire rate 
and are insured in the largest total with 
the biggest three-year premium in the 
state’s history. The $29,801,085 total is 
written in one stock and two mutual 
companies. The three-year premiums are 
$325,622 at a rate of 1.15 per hundred, 
reduced from 1.225, Gov. Ellis Arnall 
announced on March 4. 

Governor Arnall, in commenting on 
this said: “It has been hoped that in 
obtaining a reduction in the rate by a 
business-like method of handling the 
state insurance we could have shown a 
considerable saving. It was disappoint- 
ing to find that when the appraisal ‘was 
made by independent engineers there 
were numerous buildings, which aggre- 
gated in value several million dollars, 
which were not covered by insurance.” 

He said this “offset the savings that 
had been anticipated by the reduction 
in rate.” 

Georgia Agents Prepare Plan 

The new insurance plan, recommended 
by a special committee of five former 
presidents of the Georgia Association of 
Insurance Agents, provides for three 
master policies—one in a stock and two 
in mutual companies. The stock com- 
pany policy is with the Central of Balti- 
more, while one mutual policy is with 
the Atlantic Mutual Fire of Savannah, 
and the other with the Southern Mutual 
of Athens. 

The entire fire coverage was cancelled 
last October by the governor for the 
reason that “it was impossible to tell 
what property was covered and what was 
not. Pending the completion of this ap- 
praisal a lump binder for $20,000,000 was 
placed through Moore-Fletcher, Inc. 
This binder was in force from October 
1 to March 1, the date the new policies 
went into effect. 

The appraisal fixed the total value at 
$43,171,771, of which $38,472,049 was 
buildings owned by the state and $4,- 
699,722 the value of contents “required 
to be insured by the regents.” With 
the statutory limitation of 50% insurance 
on state property the base value insured 
on buildings was $19,146,873. The pre- 
vious coverage was only $11,711,884. Be- 
cause of special conditions affecting 
buildings in the university system $9,953,- 
412 insurance was placed to bring the 
coverage on buildings built with trust 
funds up to 100% and 90% on other 
buildings. 

Somewhat more than 900 local agents 
will participate in the underwriting. The 
complete list will be announced later. 
Only those agents who actively sup- 
ported Governor Arnall in the campaign 
last year are included. The plan of hand- 
ling the state insurance, which has al- 
ways been a political football, was de- 
vised by a committee named by the 
governor including the former presi- 
dents of the Georgia Association of In- 
surance Agents. 





Menn Appoints Committees 


Of Los Angeles Exchange 
William H. Menn, former president of 
the National Association of Insurance 
Agents, who has recently been elected 
president of the Insurance Exchange of 
Los Angeles, has appointed the exchange 
committees for the year and the appoint- 
ments have been approved by the gov- 
erning board. Following are the chairmen: 
Application, John R. McCollum; confer- 
ence, Eugene Battles; board of education, 
Mr. Menn; budget, Julian Ganz; city and 
county A. F. Osterloh, Jr.; complaint, 
Mr. Ganz; constitution, Harry Perk, Jr.; 
education, Walter W. Bennett; harbor, 
Hearst J. Ross; legislative, Mr. Perk; 
program, Robert J. White; publicity, Sneed 
I'ry; traffic and safety, B. Frank Hopkins. 





Louisville Board Observes 
Its Ninetieth Anniversary 


The Louisville (Ky.) Board of Fire 
Underwriters celebrated its ninetieth an- 
niversary February 15, having been or- 
ganized on that date in 1854. The board 
carried an advertisement in the local 
newspapers, pointing out that 85% of 
Louisville property is insured through 
member agencies. The advertisement 
sets forth the following objectives of 
the board: 

To make service, honor, integrity and 
square dealing the responsibility of every 
member; to see that every valid claim 
is paid promptly in full; to obtain for 
Louisville rates as low as guaranteed 
protection will permit; to continue to 
offer only old line stock insurance pro- 
viding full coverage at a guaranteed 
cost. 





LOUIS V. SILVER, JR. DIES 
_Louis V. Silver, Jr., vice president, 
Frenkel & Co., Inc., New York Citv 
brokerage firm, died March 2, after a 
long illness. Mr. Silver started his in- 
surance career with the Northern Assur- 
ance Co. Later he went with Benedict 
& Benedict and then with Starkweather 
& Shepley. He joined Frenkel & Co., 
twenty-five years ago, and soon after- 
wards was made vice-president. 





Made Agency Superintendent, Fire De- 
partment, of Automobile and Stand- 
ard; Joined Companies in 1929 

Robert W. Criswell, state agent for the 
fire department of the Automobile In- 
surance Co. and the Standard Fire In- 
surance Co. in eastern Pennsylvania, 
southern New Jersey and Delaware, has 
been advanced to the home office staff of 
these companies as agency superinten 
dent for the fire department, vice presi- 
dent Joseph K. Hooker announced. 

Mr. Criswell joined the Automobile 
and Standard Fire on July 15, 1929, as a 
svecial agent for Kansas and Oklahoma 
He held this position until January 1, 
1932, when he became state agent for 
Iowa, Nebraska and South Dakota. He 
was subsequently transferred to Phila- 
delphia, where he covered Delaware and 
sections of Pennsylvania and New Jer- 
sey. 

The territory formerly under the di- 
rection of Mr. Criswell will be super- 
vised by the special agents who have 
been associated with him. A. H. Darnell, 
Ir., will cover southern New Jersey and 
J. H. Woodward will handle eastern 
Pennsylvania and Delaware. Both these 
men have headquarters at 316 Walnut 
Street, Philadelphia. Central Pennsyl- 
vania will be covered by William Wilson, 
Jr., who has headquarters at Harrisburg. 
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Premiums Receivable 


Total 


Reserves for: 


Other Liabilities 


ee er eee 
Surplus 








Securities carried at $545,850.17 in the above statement 
are deposited with public authorities as required by law. 


CHUBB & SON, Managers 


MARINE — AUTOMOBILE 
TRANSPORTATION AND ALL RISK COVERAGES 
90 JOHN STREET, NEW YORK 7 

AND 
CHICAGO — MONTREAL 


Represented by Agents and Brokers throughout the Country 





FEDERAL INSURANCE 
COMPANY 


43rd Annual Statement, December 31, 1943 





Cash im Danese: cc. nce cic os 
United States Government Bonds........... 
All Other Bonds............ 


Vigilant Insurance Company Stock.......... 
Other Common Stocks........ 


Oiler Assets .5.<c. cu ee ce ds 


Total Admitted Assets 


Taxes and Expenses......... 


$ 4,000,000.00 
14,432,166.41 


$ 3,933,588.47 
8,183,303.03 
1,851,411.11 
3,559,540.06 
3,286,985.85 
6,228,915.50 
2,054,462.58 
265,255.64 


$29,363,462.24 
2,814,784.50 


$26,548,677.74 


$ 2,644,445.50 
2,665,973.30 
1,157,693.50 
1,432,955.05 
215,444.48 


$ 8,116,511.33 


18,432,166.41 


$26,548,677.74 
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R. T. RILEY, FOUNDER, RETIRES 





Board Chairman of Canadian Indemnity 
and Fire Mate Has Been at Helm Many 
Years; New Appointments Made 

R. T. Riley, founder of the Canadian 
Fire of Toronto and who has served as 
its board chairman and in similar post 
with Canadian Indemnity for some years 
past, has retired. He organized the fire 
company in 1895 and guided the company 
for its first twenty-eight years. 

James A. Dowler has been named to 
the board of the Canadian Indemnity 
and J. H. Riley has been named to the 
Canadian Fire board. 

The Canadian Indemnity, which has 
branches in Los Angeles, San Francisco 
and Seattle, reports 1943 premium in- 
come of $1,352,108, up $72,754. Ratio of 
losses incurred to premiums earned was 
35% and the ratio of general expenses 
to premiums written was 48.3%. Ratio 
of government license fees and taxes to 
net premiums written was 11.6%. 

The Canadian Fire reports net pre- 
miums of $1,107,384, up 8.9%. Ratio of 
losses to premiums earned was 40.22%. 
The ratio of expenses to premiums writ- 
ten was 47.8% and ratio of government 
license fees and taxes to premiums writ- 
ten was 8.3%. 





Cautions Against Relaxing 


. ° a ‘ 

Wartime Fire Prevention 
_ Favorable war news can have the ef- 
fect of slackening fire prevention acti- 
vities, resulting in an increase of serious 
fires. This is the warning voiced by C. 
W. Caskey, Deputy Fire Marshal of On 
tario, in a letter published by Monetary 
Times, Toronto. In connection with this, 
Mr. Caskey wrote as follows: 

“Fires are now increasing both in the 
United States and Canada and there is 
every indication that the fire loss will be 
much larger than usual in Ontario. When 
the war first started, the Fire Marshal’s 
office put out a number of bulletins call 
ing attention to various phases of fire 
protection. The original enthusiasm of 
fire prevention officers is bound to die 
down when the war news looks good and 
the result will be an increase in serious 
fires.” 





ADDRESSES IOWA BLUE GOOSE 

H. G. Zimmerman, vice president of 
L. E. Ellis & Co., spoke before the Iowa 
pond of the Blue Goose at its recent 
meeting at Des Moines. Guests at the 
meeting included Jimmy Alexander and 
Terry McGovern, sons of Howard 
Alexander and N. P. McGovern, former 
Iowa fieldmen now deceased. Both boys 
are trainees in the armed services, the 
Alexander boy in the Navy and Mc- 
Govern, marine. 
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Admiralty Court’s Jurisdiction Not 
Ousted by Agreement to Arbitrate 


declaring on the arbitration agreement. was 


Appeals, 
The An 


The Fifth Circuit Court) of 


\merican Sugar Refining Co. \ 
138 Fed. 765, reversed the 
the Federal District Court 
for Southern Florida (48 F. 385) 
in the action by the Sugar Refining Com- 
pany in rem against the barge, and in, per- 
Smith-Rowland 


aconda, has 


judgment of 
Supp. 


sonam against its owner, 


Ca;. Inc., 
Federal district court’s jurisdiction by the 


on the question of ouster of the 


provision in the charter party for arbitra- 
tion under the United States Arbitration 
Act. The district court held that the in- 
voked provision of the charter party, “Fif- 
teenth, Any and all differences and dis- 
putes of whatsoever nature arising out of 
this charter shall be put to arbitration 
at the final place of discharge unless the 


parties hereto otherwise agree,” pursuant 
to the provisions of the act “except that 
the provisions of section 8 thereof shall 


not apply to any arbitration thereunder,” 
was a valid agreement to waive security 
pending arbitration, and had the effect of 
ousting the admiralty jurisdiction based 
on seizure. It therefore declined the libel- 
lant’s request to stay the proceedings un- 
der Section 3 of the act, and dismissed 
the libel. 
Circuit Court’s Reasoning 
The Circuit Court stated its reasons for 


reversal of this dismissal as follows: “The 
law is and always has been, in the ab- 
sence of a statute authorizing them to 
do so, that parties may not by private 
agreement oust the jurisdiction of the 
courts, 3 Am. Jur., sec. 4, p. 834, et seq. 
It was, therefore, settled law prior to 
the enactment of the arbitration act, that 


an agreement of arbitration would not be 
specifically enforced by United States 
Courts, nor be recognized as a defense 
to an action. The act was passed not to 
oust the jurisdiction of the courts but 
to provide for maintaining their jurisdic- 
tion while at the same time recognizing 
arbitration agreements as affirmative de- 


fenses and providing a forum for their 
specific enforcement. 
“Tt must be remembered that sec. 8 of 


the act did not confer jurisdiction in ad 
miralty to proceed by seizure in rem or 
in aid of a suit in personam. That juris- 


diction had long existed in admiralty, that 
jurisdiction parties to an arbitration agree 
ment cannot agree away. The purpose and 
eflect of section 8 was to leave in no 
doubt that the right conferred by section 4 
in effect to require specific performance 
of an arbitration agreement would be avail 


able as well in suits where property was 
seized as in those where it was not 
Courts will not construe an arbitration 
agreement as ousting them of their jur- 


isdiction unless such construction is in- 
evitable. American City Co. v. Caldwell, 
9 Cir. 72 F. 2d 209. 

“Tn consonance with that rule the clause 
excepting section 8 should be given the 
effect, and that onlv, of providing that the 
parties could, but they were not obliged to, 
resort to arbitration without first proceed- 
ing by seizure as provided for in section 8. 
So construed, as permitting, but not bind 
ing, the parties not to invoke the provisions 
of section 8 as a condition of arbitration, 
the agreement would be valid, and_ if, 
without suing, the parties had completely 
executed the agreement to arbitrate, it 


might well be that the waiver of proceed- 
ings under section 8 could have 
forced. 
be repudiated, 
one or both of the 

The 


electing to 


been en- 
Sut an arbitration agreement mav 
waived, or abandoned by 
parties to it” 

Refining Company’s act in 
sue without adverting to or 


Sugar 


held to be an attempted repudiation of 
the agreement and while the barge owner, 
if it elected to hold to it, had the right 
to plead the agreement to arbitrate as a 
defense, to obtain its enforcement, and to 
stay the suit while the arbitration pro- 
ceedings were going forward, the agree- 
ment did not oust the jurisdiction of the 
district court to entertain the suit. It did 
not give the barge owner the right to have 
the suit dismissed. The judgment of dis- 
missal was therefore reversed and the case 
remanded for further proceedings not in 
consistent with this opinion. 


Atlantic Mutual Appoints 
Hetherington Field Manager 


William D. Winter, president of the 
Atlantic Mutual Insurance Co., an- 
nounces that at a recent meeting of the 
board of trustees, Seth C. Hethering- 
ton was appointed an officer of the 
company with title of field manager. 

On September 15, 1941, Mr. Hether- 
ington was appointed assistant — field 
manager to Roy K, Carr, vice president 
in charge of production. In May of 
1942, Mr. Carr enlisted in the United 
States Navy following which Mr. 
Hetherington took over the responsibili- 
ties of the production department. Mr. 
Hetherington came to Atlantic in Feb- 
ruary, 1941, from the Pacific Coast de- 
partment of the Insurance Co. of North 
America, with which company he had 
spent thirteen years. 


SEATTLE MARINE MEN MEET 


The Seattle Board of Marine Under- 
writers at its annual banquet meeting 
at College Club installed P. E. Jacoby, 
North America, as president, succeeding 
Arthur R. Sayres, La Bow Haynes Co. 
Inc. Bernard Anderson of Talbott Car- 
roll Co. was chairman in charge of ary 
rangements. 


LUTHER H. BAKER, 71, DIES 
Luther H. Baker, 71, president of the 
Michigan Millers Mutual Fire, the Mill 


Mutuals Agency, the Michigan Shoe 
Dealers Mutual Fire, and the Michigan 
Adjustment Bureau, Inc., died in a Lan- 
sing, Mich., hospital recently, three days 
after suffering a heart attack in a down- 
town club. 


Court Discusses Question Whether 
Bill of Lading Limit Should Ho! 1 


N. Shofner and his wife sued Lang a 
common carrier, in a Texas Court for 
damages for the loss of an interstate 
shipment. Lang impleaded Sunset Motor 


Lines, his connecting carrier, which, 
turn, impleaded Texas Arizona Motor 


Freight, its connecting carrier, The case 
was tried without a jury. Judgment was 
rendered for plaintiffs against Lang for 
$350, and Lang was denied judgment 
over against the other carriers. Lang ap- 


pealed. The Texas Court of Civil Ap- 
peals reversed the judgment and re- 
manded the case. Lang v. Shofner, 175 
S.W. 2d 701. 


Lang contended on appeal that there 
was no evidence that the value of the 
goods lost was as much as $350; and 
also that the witness who testified as to 
the market value of some of the goods 
were not shown to know their market 
value. One of the witnesses testified as 
to the value of articles she had not 
seen stating, however, that she knew 
the minimum for which such an article 
could be bought was a certain price, and 
also the minimum prices at which ar- 
ticles such as those lost could be bought 
and sold. This testimony the court held 
adversible as being the best evidence ob- 
tainable. But Lang’s first point was sus- 
tained because no attempt was made to 
prove the value of some of the articles 
included in the shipment, so that the 
evidence was insufficient to show the loss 
of articles of the value of $350. 

Bill of Lading Provisions 

Another point was that the bill of lad- 
ing limited the carrier's liability to $10 
per hundredweight and the shipment 
weighed only 265 pounds, so that under 
the contract as evidenced by the bill of 
lading, the maximum recovery was $26.50. 
Under section 20(11) of the Transporta- 
tion Act, the court said, the carrier had 
the right so to limit his liability “if the 
shipper agreed to a valuation less than 
the actual value in consideration of the 
payment of less money for the trans- 
portation charges.” 

The evidence showed that Shofner’s 
father took the box of goods that was 
lost to the carrier’s place of business for 
shipment, which was consigned to Shof- 
ner himself in California. The testimony 
of Shofner’s father and the agent who 
took the shipment was directly contra- 
dictory; but the court considered it suf- 
ficient to show that the former wished 
to place a valuation of $350 on the goods 
and pay the necessary charges, but the 
agent would not permit this, saying 
that the only way was to ship the goods 
at the valuation in the bill of lading. In 
other words, it was held that the shipper 
was not permitted a choice of rates or 
charges depending on his valuation of 
$350 or the valuation stated in the bill 
of lading, and therefore there was no 
consideration for his agreement to limit 
the shipper’s right of recovery to less 
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than $350, said amount not exceeding 
actual value of the shipment. 

A choice of rates by the shipper js 
essential to the validity of an agr..- 
ment limiting the liability of the carr: + 
the court said, citing many authoriti: 

On a new trial, however, the plaint’'’s 
would be required to plead as well 1s 
prove a demand upon the carrier |; 
permission to ship with a $350 val..:- 
tion and a denial of that right. 

The court sustained another pont 
raised by Lang. He having, as actual 
carrier, proved delivery of the shipment 
in good condition to his connecting car- 
rier, was held entitled to judgment over 
against said carrier for at least $26.50), 
the valuation stated in the bill of ladi; 


CHUBB REPORTS ON FEDERAL 





Combined Statement with Vigilant 
Shows Premium Drop; Made Under- 
writing Income; Surplus Increases 
Federal Insurance Co. and its wholly 
owned subsidiary, Vigilant Insurance 
Co., in the 1943 annual report made pul- 
lic by Hendon Chubb, president, shows 
consolidated premium income of $7,516,- 
580. This compares with $11,566,168 in 

the previous year. 

Losses, expenses and taxes on under- 
writing amounted to $6,623,775, leaving 
net underwriting income at $1,209,960, 
compared with a net underwriting loss 
of $632,541 the previous year. Net in- 
vestment income aggregated $551,188, 
compared with $561,356 in 1942. After 
deduction of $34,900 loss on sale of se- 


curities, surplus was $14,359,604, com- 
pared with $12,633,356. 
Consolidated balance sheet shows 


cash of $5,008,964, against $5,398,074 in 
1942; United States Government bonds 
$10,814,697 against $9,210,768. Total in- 
vestments increased $2,909,657 over last 
year to $23,203,599. Total admitted as- 
sets were $27,853,685, compared with 
$25,323,007, an increase of $2,530,678. Re- 
serve for loss liability was $3,203,004, 
compared with $3,615,870 in 1942, and 
unearned premium reserve was $3,087,- 
661, against $4,239,421 in 1942, 


BROADEN LINES IN CANADA 





Insurance Department Issues Certificates 
for Writing Water Damage, Auto 
Lines and Other Classes 

According to an announcement issued 
by the Department of Insurance at Ot- 
tawa, the Casualty Co. of Canada, Do- 
minion of Canada General Insurance, 
Ohio Farmers, Bankers & Traders and 
General Accident Fire & Life Assurance 
have been granted certificates of registry 
for water damage insurance, limited to 
the insurance of the same property as 
is insured under a policy of fire insur- 
ance of the companies. This is in addi- 
tion to the classes for which these com- 
panies are already registered. 

It is also announced that the Nationa! 
Liverpool Insurance has been granted 
a certificate of registry for automobile 
insurance in addition to the classes for 
which it is already registered. 

The Scottish Insurance Corp. of Edi 
burgh has also been granted a certifica‘: 
for automobile insurance. 

The Northwest Casualty Company has 
been granted a certificate of registry { 
accident, automobile, plate glass ai 
theft insurance. The Employers Rei: 
surance Corp. has been given a cert 
ficate of registry for sickness insuran 
in addition to the classes for which it 
already registered. Water damage cert 
ficates of registry have been granted tl 
Westchester Fire, Victory Insurance a1 
Beaver Fire. 


Thomas Olin has been named on th 
board of directors of Johnson & Hig 
of California. He former! 


gins was 
president of Johnson & Higgins < 
Washington, ‘prior to which time h 
owned his own brokerage firm 11 
Seattle. 
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MEMBER COMPANIES 
a) 
The American Insurance Co. 
American Eagle Fire Ins. Co. 
The*Continental Insurance Co. 
Firemen’s Insurance Company 
Glens Falls Insurance Co. 
The Hanover Fire Ins. Co. 


Fidelity-Phenix Fire Ins. Co. 


If you represent one of these 
companies or their affiliates 
you are qualified to write busi- 
ness through the Marine Office. 
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On March I, 1919, seven strong stock companies organized the 
Marine Office of America. Backed by the strength of the com- 
bined assets of its member companies the Marine Office devel- 
oped its organization through the establishment of 15 district 
and service offices and a world-wide claim and loss settling 
organization to meet the requirements of American business. 


Now, a quarter of a century later, the Marine Office is pro- 
viding both war-time and commercial service while anticipating 
greater post war opportunities on the seas, on land and in the air. 


Here is a distinct opportunity for the enterprising insurance 
man to provide his commercial and industrial accounts, wherever 
located, with complete marine insurance service. 


Send for full particulars on how to add to your agency pro- 
duction through the Marine Office of America. 


MARINE OFFICE 


of AMERICA 


116 JOHN STKEET NEW YORK 


ALL CLASSES OF OCEAN AND INLAND MARINE INSURANCE 
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Comp. 


With painstaking efficiency Superin- 
tendent of Insurance Robert Dineen 
of New York conducted a two-day pub- 
lic hearing this week on the existing 
New York workmen’s compensation rat- 
ng plans, giving special attention to the 
principle of gradation of expenses in 
connection therewith, and giving all in- 
terested parties an opportunity to ex- 
plore with him “the principles underly- 
ing any modification, extensions or re- 
finements” of such existing plans. The 
Superintendent had an attentive audi- 
ence of stock and mutual company rep- 
resentatives, agents, brokers and buyers 
of insurance, and the interest ran high 
as to what decision he would reach on 
the proposed compensation rating pro- 
gram which twice has been disapproved 
in the Compensation Rating Board of 
New York. 

It was not until late the second day 
that the discussion got around to the pro- 
posed program and by that time every- 
one realized that Superintendent Dineen 
would take his time in passing upon 
them. He insisted that the discussion 
should center around the principles in- 
volved in compensation rating programs, 
and that if these plans are supported by 
statistical data “then it may be expected 
that refinements are in order from time 
to time.” But he indicated at the out- 
set that he wasn’t at all sure that enough 
statistical data supported the present 
plan, particularly in respect to gradation 
of expenses. He wondered if too much 
dependency had not been placed on 
judgment rating, saying at one point in 
the hearing: “Judgment basis can be 
the source of great mischief.” 

William Leslie, general manager, Na- 
tional Bureau of Casualty & Surety Un- 
derwriters, was testifying at that time 
and he gave the bureau’s viewpoint on 
judgment rating as being “judgment 
tempered not by competition but by 
a sincere desire to arrive at the truth.” 


Uniform Cost Accounting System 

The Superintendent was also impress- 
ed with the need for a system of uni- 
form cost accounting so that rating plans 
can be arrived at with more scientific 
accuracy. He didn’t get much of a re- 
sponse to this suggestion which didn’t 
discourage him as he persisted in asking 
why it wasn’t possible. The stock com- 
pany viewpoint, as indicated in Mr. 
Leslie’s brief filed with the Superintend- 
ent, was that no cost accounting system, 
within the realms of practicability could 
be devised ... to show exactly the de- 
gree to which various items of expense 
should be graded. “If times were nor- 
mal and the necessary help were avail- 
able, it would be possible to outline and 
carry through a special investigation 
into the incidence of expenses by size of 
risk,” the brief said. 

No one who attended could complain 
that Mr. Dineen did not explore with 
great thoroughness the matter of “ex- 
penses by size of risk.” He was keenly 
interested in hearing Mr. Leslie’s ac- 
count of an investigation into this sub- 
ject conducted by the National Bureau 
in 1930 in which thirteen large compa- 





Rating Plans for New York 
Scrutinized by Dineen at Big Hearing 


No Decision Reached on Proposed Four-Option Program but 
Superintendent Permits Discussion “In Principle”; Grada- 
tion of Expenses Gets Biggest Share of Attention 


nies participated, and the testimony the 
second day of Gregory C. Kelly, gen- 
eral manager, Pennsylvania Compensa- 
tion Rating & Inspection Bureau, in 
regard to its independent study of the 
same problem made in 1934. The Su- 
perintendent’s reaction to these two 
studies was that they did not give 
enough statistical background to sup- 
port the stock company program today 
for gradation of expenses by size of 
risk. Justifiably he asked: “Where you 
are doing business with millions of dol- 
lars of premiums involved (estimated at 
$300,000,000) shouldn’t we have more to 
fall back on than studies made in 1930 
and 1934?” Mr. Leslie agreed. 


Drake Leads Off; Leslie Kept Busy 


This hearing, which is certain to at- 
tract nation-wide attention, started off 
with Hervey J. Drake, counsel, Associa- 
tion of Casualty & Surety Executives, 
as the first to testify following Superin- 
tendent Dineen’s opening remarks. The 
Superintendent had been forthright in 
saying that the Department believed in 
a policy of maintaining continuity in its 
decisions; that it was not interested in 
changing things simplv for the sake of 
changing. He also declared that re- 
sponsibility for such changes was _ his 
own and not the Department’s but that 
whatever he did was subiect to judicial 
review. He then said that all those 
presenting factual data would be re- 
quired to do so under cath but that 
arguments or views expressed on a sub- 
ject do not need to be under oath. 
Furthermore. he gave one and all the 
right to challenge the adequacy of sta- 
tistics presented. 

Having thus set the stage, Superin- 
tendent Dineen guided Mr. Drake hack 
to 1939 when recodification of the New 
York insurance law was in progress. 
Particularly he wanted to know all about 
the use of “certain words” in section 
183, subdivision C of that law, which 
provided “that no rate shall discriminate 
unfairly between risks having essential- 
ly the same hazard and exnense ele- 
ments.” Mr. Dineen asked Hervey 
Drake if he knew the significance of 
the words “expense elements,” the ques- 
tion being pronerly put to Mr. Drake 
because he had “sat in” with the joint 
legislative committee on recodification. 
Mr. Drake was sure that Senator Piper. 
chairman of the cemmittce (and now a 
judge) and Assemblyman Hampton, key 
men on the committee, knew what that 
section of the bill would accomplish, 
even though he could not recall any 
nublic hearings being held on the use of 
“expense elements.” Mr. Drake said 
that he and William Leslie presented 
arguments to both Piper and Hampton 
on the inclusion of these words in the 
section. So did John L. Train, Utica 
Mutual, but in opposition, and it was 
brought out by Mr. Leslie that Mr. 
Train wasn’t exactly inarticulate in ex- 
pressing his position to the legislators. 

The discussion on “these certain 
words” seesawed back and forth for 
more than an hour, and these facts were 
established: 

(1) John Train had one conference 
with Senator Piper after the “certain 
words” appeared 1 in the bill and, quoting 
Mr. Train, “Piper said he would leave 


them in and leave it up to the Superin- 
tendent of Insurance as_ to whether 
‘those words’ would affect the rates.” 
His feeling apparently was that it was 
within the Superintendent's discretion 
to permit use of graduated expense. 

(2) William Leslie—The stock com- 
panies were anxious to put gradation 
plan into effect and Senator Piper 
agreed that it would be proper to put 
the words into the bill; that they were 
permissive rather than mandatory, Mr. 
Hampton had been approached by John 

Train who argued that “those words” 
were dangerous. Hampton felt the use 
of them would be unwise; but he did 
not oppose their inclusion in the bill. 

(3) William Leslie—There was never 
the slightest question in either Mr. 
Piper’s or Mr. Hampton’s mind as to 
the purpose for inclusion of those words 
in the bill, 

Summing up: Conclusion could be 
reached that legislative intent was not 
such to give the Superintendent the au- 
thority to accept or approve under the 
law any element of gradation of expenses. 
By inference this would indicate that 
when Superintendent Louis H. Pink ap- 
proved the present plan of expense 
gradation in workmen’s compensation he 
had no legislative authority for so doing, 

Daly Opposes Gradation; Unfair to 

Small Risks 

Next witness was Mark A. Daly, rep- 
resenting the Associated Industries of 
New York, who minced no words in 
opposing the granting of lower rates on 
large compensation risks in New York 
State. He argued that it was discrimina- 
tion against the small risks to do so. 
Furthermore, he saw no demand for it 
from big concerns. He also pointed to 
tax angles involved. Punch line in his 
testimony was that “this all boils down 
to an attempt by stock carriers to ac- 
quire large compensation business 
through a clever, but not too plausible, 
expedient. I’m not blaming them if 
they can get away with their proposed 
program.” 

A. V. Gruhn and Garfield Brown Testify 

After Mr. Daly the Superintendent re- 
turned to “those certain words,” calling 
upon lawyers present to discuss whether 
they are mandatory or not. A, V. 
Gruhn, general manager, American Mu- 
tual Alliance, arose and declared: “We 
do not recollect any hearing at which 
these words were debated during the 
period when recodification was under 
way.” He then made clear that “we are 
not opposed to changes in the law” but 
Mr. Gruhn felt that consideration should 
be given to the limitations legally that 
might circumscribe what these words 
mean.” He accordingly asked that Gar- 
field W. Brown, counsel of the Alliance, 
speak on the legislative intent. 

Sensing that Mr. Dineen felt there is 
an ambiguity in this section of the law, 
Mr. Brown said that it might have been 
resolved if there had been debates in 
the House or Senate, or even if the 
“expense elements” matter had been ar- 
cued before the committee. He added: 
“T read the transcript and could find 
no evidence of a discussion of this word- 
ing.” Thus, the Superintendent is now 
in the same position as a court of law— 
he can put his own interpretation on 
the law’s provisions in this respect. 

Mr. Dineen hinted at this point that 
maybe the words “expense elements” 
were used as a cloak to hide the words 
“sraduated expense or commission,” but 
William Leslie, to whom he put the 
question, did not agree with him. 

Another mutual speaker who testified 
on legalistic angles was John Henry, 
Utica Mutual. Gist of his remarks as 
interpreted by the Superintendent was: 
Section 183 lays down certain criteria. 
Then, in sections 184-186, you say that 
the statute didn’t stop. In addition the 
Superintendent was given broadened 
pewers in the matter of rates. The 
words “and expense elements” give him 
power to go beyond the statutory cri- 
teria. 

J. M. Cahill’s Data Examined 

Afternoon of the first day Superin- 
tendent Dineen examined with his char- 
acteristic thoroughness the statistical 
data submitted by the Compensation In- 

(Continued on Page 35) 


Corrective Legislation 
Recommended by Dewey 


FLAYS COMP. ADMINISTRATON 





New York Governor Favors Action Set 
Forth in Moreland Report; Insis:; 
Bad Practices Must Stop 





Summarizing in eleven items the con- 
ditions in workmen’s compensation ‘)- 
surance administration in New York 
State described in the report of ihe 
Moreland Commission, Governor Tho: ijas 
E. Dewey on March 6 forwarded co: jes 
of the report to the members of ‘he 
legislature, recommending corrective 
legislation “designed to remove evils and 
to prevent their recurrence.” 

Governor Dewey said it has been the 
state’s misfortune to see the fine pur- 
pose of the workmen's compensation 
legislation defeated by “bad eeaitsira. 
tion.” He said that callous mishand- 
ling” of cases and “corrupt practices” 
have deprived workers of the benetits 
to which they are entitled, and that not 
until late in 1942 did the ‘ ‘scandalous” 
administration of workmen’s compensa- 
tion receive public attention. 

He praised the thorough investigation 
of the Moreland Commissioners, Judge 
Willam F. Bleakley, originally appointed 
by former Governor Herbert H. Lehman 
and reappointed by him and Herman T, 
Stichman, his own appointee. 

Calls Administration Perverted 
“This report demonstrates factually,” 
he said, “that the administration of this 
law has been perverted for the benefit 
of selfish and interested groups and 
that many injured workers have been 
denied their rights. It shows a complete 
indifference, incompetence and callous- 
ness to the rights and remedies of help- 
less, poor and inarticulate workers. As 
a result, the two great purposes of this 
law and its philosophy have been de- 
feated; prompt awards have not’ been 
achieved; good medical care has not 
been assured. Moreover, litigation has 

been as prolific as ever.” 

Following is a summary of the Gov- 
ernor’s findings: 

Fee-receiving licensed representatives 
built up large organized practices, farm- 
ing out much work to lawyers on their 
payrolls; delay and litigated contro- 
versary have been common; injured 
workers: have been compelled to accept 
representation and doctors not of their 
own choosing; uncontroverted claim pay- 
ments have been denied or delayed; fre- 
quently workers have been unable to 
obtain their rights during periods of in- 
capacity; public officials failed to rectify 
or attempt to rectify conditions and 
were guilty of repeated selection of in- 
efficient or even corrupt personnel; 
medical societies have been unable to 
eradicate fee-splitting and kick-back 
practices; there has been dishonesty on 
the part of certain employes of the 
State Insurance Fund and laxity on the 
part of executives in supervision of the 
fund; injured workers have been com- 
pelled by the Department of Labor to 
submit to medical examinations under 
deplorable conditions. 

Supported by Report 

Governor Dewey said these shocking 
conclusions are amply supported by the 
documented report; that repetitions ot! 
these conditions must not again be pos- 
sible. “Quick legislative corrective is re- 
quired so that the fundamental rig!its 
of injured workers may be restored and 
the industrial effort no longer impede',” 
he said. 

Governor Dewey said that sound 
medies have been proposed by the More- 
land Commissioners, one of which he I::s 
already submitted, which is increase ‘1 
the size of the Industrial Board so tli: 
workers may have prompt and just « 
termination of their claims. He alo 
called attention to the Commissione:*’ 
recommendations that a panel of train: (| 
persons be created to advise and rep: 
sent claimants without fee, limitation « 
the charges of lawyers and licensed re) 
resentatives -of claimants, enforceme't 
of the law against the giving of gratu'- 

(Continued on Page 35) 
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General Re. and North Star 
Report on 1943 Progress 


The 1943 financial statements of Gen- 
eral Reinsurance Corp. casualty and sur- 
ety reinsurer, and its fire affiliate, North 
Star Reinsurance Corp. reveal another 
year of growth and successful opera- 
tion for General Reinsurance Group. 

During 1943 General Reinsurance in- 
creased its admitted assets, valued as re- 
quired by the New York Insurance De- 
partment, from $20,652,207 to $24,642,440. 
On basis of December 31, 1943 market 
quotations for securities other than stock 
of affiliates, admitted assets on that date 
would have been $25,006,491. Invested 
assets valued on the Department basis 
were $20,932,162, an increase of $2,677,- 
547 for the year. On the same _ basis 
bonds owned increased from $10,869,581 

$12,478,881, while the General’s in- 
vestment in stocks other than that of 
the North Star increased from $4,089,684 
to $5,144,204. Cash in banks and offices 
was $2,099,925 compared with $1,196,591 
at close of 1942 

Reserve for claims and claim expense 
at the year-end was $10,692.557. Surplus 
to policyholders was $8,000,000 compared 
with $7,000,000 at close of 1942, after in- 
creasing voluntary reserve from $1,055,- 
903 to $1,576,218 and continuance of 
catastrophe reserve of $350,000. Net pre- 
miums written in 1943 were $9,745,413 
compared with $7,608,856 for 1942. 

\dmitted assets of the North Star, 
valued on the Denartment’s basis, in- 
creased during 1943 from $7,500,153 to 
$8,103,441. On the same basis. invested 
assets of North Star were $7,028,651, 
gain of $1,517,855 for the vear, of which 
$1,184,340 was in bonds. Cash in banks 
and offices declined from $1,702,930 to 
$791,495, 

The company’s reserve for unearned 
Premiums increased from $3,669,319 to 
$4,042,697. Claims and claim expense re- 
serve stood at $754,043. North Star’s sur- 
yius to policyholders was $3.191.783 at 
the year-end, an increase of $24,508. Net 
hremiums written in 1943 were $4,328,- 
593, about $110,000 less than for the 


evious year. 


Auto Claims Association 


To Hold Meeting March 16 


The Automobile Claims Association, 
ic, will hold a meeting March 16, at 
ie Au Coq D'Or Restaurant, 129 
\laiden Lane, New York City. Guest 
leaker will be Patrick J. McGill, New 
York City attorney, who will talk on 
“Garage Keepers’ Legal Liability 
Claims.” 


U. S. Guarantee’s New Vice Presidents 
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ERNEST W. 


Michigan hail n of pom 7 
Carriers Urged by Forbes 


automobile insur- 


Companies writing 
ance in Michigan are anticipating with 
keen interest the luncheon meeting in 
Lansing March 15 at which steps will 
be taken to organize on a_ statewide 
basis, particularly in furthering accident 
prevention work and to serve as a clear- 
ing house and advisory bedy to work 
with Federal agencies. The call for 
this organization was issued by Insur- 
ance Commissioner D. A. Forbes who 
pointed out in his letter of invitation 
that a skeleton group was formed by 
carriers writing auto B. I. and P. D. 
when the financial responsibility act was 
passed by the 1943 legislature. Objec- 
tive at that time was to educate the 
public as to provisions of that act and 
necessity for all car drivers to carry 
auto B. I. and P. D. insurance. They 
also helped the Michigan Department 
in setting up an assigned risk plan that 
is now in operation. 





Bush Retires; Fraher His 
Successor in Aetna C. & S. 


Edward W. Bush, engineer in Aetna 
C. & S. fidelity-surety underwriting de- 
partment, has retired and his successor 
is Thomas Fraher. Mr. Bush joined the 
company in 1917 and for more than 
twenty years has been a member of its 
contract bond underwriting committee, 
among many other constructive activi- 
ties. Mr. Fraher, graduate engineer, 
joined the Aetna in 1922 after practical 
engineering experience. He was _ sta- 
tioned at San Francisco before transfer 
to the home office in 1941. 





JOHN S. MAYER IS DEAD 

John S. Maver, Fireman’s Fund In- 
demnity Co., New York, died at. the 
Veterans’ Hospital in the Bronx, March 
4. Mr. Mayer was a member of In- 
surance Post No. 1081, and the post con- 
ducted funeral services at O’Shea’s Fun- 
eral Parlor at Astoria, Long Island, on 
Tuesday evening, March 7. Mass was 
held the following morning at the Im- 
maculate Conception Church, Astoria, 


i 





BAXTER SPEAKS IN ALBANY 


William I. Baxter, sunerintendent of 
claims, New England Casualty, spoke 
before the Casualty & Surety Club of 
Albany, N. Y., last week, the club ae- 
cording him one of the largest turnouts 
in its history. Mr. Baxter, who has had 
many years in the field as well as home 
office, divided his talk into two parts; 
an analysis of new casualty coverages 
and an up-to-date record of claim trends. 








Comp. Rating Plans 
(Continued from Page 34) 


surance Rating Board in connection with 
compensation rate making plans. J. M. 
Cahill, the board’s actuary, received 
public recognition for preparation of this 
data. Mr. Dineen and many others 
present were impressed by its succinct- 
ness and clarity. Seven statistical ex- 
hibits were submitted to the Superin- 
tendent who spent more than an hour 


going over them nage by page with 
Mr. Cahill. Mr. Dineen also received 
statistical data from the New York 


State Fund showing its distribution of 
expense dollar. He wondered why the 
stock and mutual companies couldn't 
onerate on as low a basis as the Fund. 
Mr. Leslie gave the answer, indicating 
the competitive factors that have en- 
tered into the compensation rating s‘tu- 
ation, and stressing that employers have 
their choice of doing business with the 
State Fund. Mr. Dineen indicated that 
he was not unaware of the acquisition 
and tax advantages in the State Fund’s 
picture. 
Rothschild Speaks for Buyers 

Risk Research Institute, the buyers’ 
organization, presented its views through 
A. Rothschild, chairman of its compen- 
sation committee, who told the Super- 
intendent that “workmen’s compensation 
insurance in this state, in our opinion, 
is due for an overhauling.” He urged 
that a commission be appointed to re- 
view the entire picture. The Institute, 
he added, believes the compensation rat- 
ing plans to be “a step in the right di- 
rection” and that the principle involved 
in these plans is sound. 

Then ensued a lively discussion be- 
tween Mr. Leslie and the Superintendent 
on whether gradation of expenses was 
discriminatory against the small risk. 
Mr. Dineen felt that under the system 
large risks get better treatment than 
the smaller risks. Mr. Leslie did not 
agree. He gave plenty of arguments in 
support of gradation of expenses which 
were impressive. 

Gruhn Has His Inning 

A. V. Gruhn. as spokesman for the 
mutual companies, had his inning, too. 
His companies were opposed to grada- 
tion in 1940 but since then he has said 
nothing on the subject. Reason he gave 
is that “others more capable have taken 
it up.” He referred to C. F. J. Har- 
rington’s disapproval of gradation for 
Massachusetts but Mr. Dineen promptly 
told him he wasn’t interested how other 
states acted, as he did not know their 
yardsticks. Big question in Dineen’s 
mind is “what did the legislature say in 
this state and how can I best follow its 
mandates.” 

Mr. Gruhn told him that gradation 
had become “an issue in Washington” 
and that insurance companies must give 
cognizance to Federal trend that dis- 
crimination should not be unfair to the 
small buyer. He went on to say that 
gradation had been disapproved every- 
where in 1932, that agents vigorously 
opposed the principle because it cut their 
commissions. Later on, under pressure 
from the producers, the companies ac- 
quiesced to reduction in their adminis- 
tration costs. 

Mr. Gruhn does not think the pro- 
posed compensation rating plan is built 
on a solid foundation but, even though 
the mutuals are still onposed to it in 
principle, “we realize that it is an ac- 
complished fact in New York State and 
in some manner it has become effective 
in other states. Therefore. our comna- 
nies have proposed if, in spite of having 
directed attention of supervisory author- 
ities to our opposition on principle, they 
still persist in gradation, we are ready 
with a plan of our own, based on our 
own methods of operation.’ 

John L. Train, Utica Mutual, in a 
vigorous speech gave added emphasis 
to Mr. Gruhn’s position, declaring that 
workmen’s compensation is “social in 


surance” and that the burdens of the 
business should be fairly shared by all 
classes of risks, large or small. 

H. W. Yount, Liberty Mutual, was the 
afternoon. 


closing speaker Tuesday 
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Speaking of the difficulty of getting ac 
curate statistical data these days, he 
said: Insurance commissioners meeting 
in New York last week agreed to sub- 
mit to their National body in June a 
proposed blank with certain instructions 
so that we can make a start in getting 
the uniform expense data broken down 
for the benefit of all carriers. In this 
blank there will be allocation of expense 
by line of business on a_ nationwide 
basis. 


N. Y. STATE FUND GROWTH 

New York State Fund in 1943 produced 
written premiums of $25,883,000, a record 
amount according to W. F. O'Rourke, 
acting executive director. Admitted as 
sets also reached a new record total 
$83,595,000, and surplus increased by $1, 
033,000 to a total of $7,348,000 at the 
vear-end. Since its creation in 1914 the 
State Fund has expended more_ than 
$168,148,000 in compensation benefits. 


Gov. Diewer 
(Continued from Page 34) 


ties to state officers and employers, re 
strictions to prevent cheating of workers 
by legal and lay representatives, safe 
guards to insure honest and efficient 
medical care, punishment for those re- 
miss in their duty and improvement in 
medical examination facilities. 

Also, he said, there are inadequacies 
in benefits under existing conditions and 
the report shows need for increases in 
benefits. In conclusion, the Governor 
said: 

“To permit these conditions to exist 
for one day would be an injustice. To 
permit them to continue these many 
years was inexcusable. IT am determined 
that the administrative deficiencies which 
have not already been cured shall be 
promptly remedied. The necessary cor 
rective legislation designed both to re 
move evils and to prevent their recur 
rence has been stated above and | re 
spectfully recommend it to your honor 
able bodies.” 
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Blue Cross Plans Expanding 


Associated Hospital Service of N. Y. Has 1,450,000 Enrolled; 
Nationally Nearly 14,000,000; Advice of 
H. P. Skoglund Recalled 


Associated Hospital Service of New 
York, largest of the seventy-seven Blue 
Cross plan organizations throughout the 
country, closed 1943 with 113,424 new 
members which gave it a total member- 
ship of 1,450,000. It was pointed out in 
daily newspaper articles early this week 
that the Associated, started eight years 
ago, has grown “until it has 500 mem- 
bers entering hospitals during an aver- 
age working day; has paid the hospital 
bills of members hospitalized in many 
remote sections of the world, such as 
China and India, and has taken care 
of 1,500 types of illnesses.” President is 
Louis H. Pink, former New York Su- 
perintendent of Insurance. According 
to the news release: 

“Nationally the enrollment in Blue 
Cross plans is nearly 14,000,000 people. 
More than $200,000,000 has been paid 
for members’ hospital bills; more than 
3,000 Blue Cross members are admitted 
daily to hospitals; more than 2,500 hos- 
pitals in the U. S. are participating in 
the plan, and 250,000 employers are co- 
operating in making enrollment avail- 
able to their employes.” 

Produce $40,000,000 in Premiums 
Annually 

These impressive facts, indicative of 
the popularity of Blue Cross plans, are 
probably one of the chief reasons why 


$115,091 Damage Award in 
Ontario for Auto Injuries 
One of the largest damage awards in 
the history of the Province of Ontario 
has been made by Mr. Justice Keiller 
a judgment handed down in 
John A. Mar- 


tin, engineer and tool maker, has been 


Mackay in 
Osgoode Hall in Toronto. 


awarded $115,091.29 in his action against 
W. G. Deutch and Sarah Deutch for in 
juries received when he was struck bv a 
car owned by the former and driven by 
the latter in 1939, 

“T assess the damages suffered by the 
plaintiff,” said Mr. Justice Mackay, “ex- 
clusive of out-of-pocket disbursements at 
$96,500 less $600 received from the sale 
of a motor car under execution which 
leaves the sum of $95,900." Disburse- 
ments were estimated at $19,191.29. Both 
legs of the plaintiff were broken, he 
was completely incapacitated and was in 
and out of the hospital for over four 
years. He underwent many operations 
and had nine blood transfusions. 

“Prior to 1939 when the accident oc- 
curred,” says the judgment, “the plain 
tiff’s net profit had steadily increased.” 
It was noted that in 1936 his net profit in 


ADVANCE F. L. HARRINGTON 





Counsel of Massachusetts Protective 
Association Companies Also Made 
Vice President 
Frank L. Harrington has been elected 
vice president of the Massachusetts Pro- 
tective Association companies, Worces- 
ter, Mass. He is also counsel of the 

companies, 

A graduate of Dartmouth and Har- 
vard Law School he was admitted to 
the bar in 1927 and for two vears was 
with Choate, Hall & Stewart in Boston. 
He joined the Massachusetts Protective 
organization in 1929. 


H. P. Skoglund, president of North 
American Life & Casualty, brought out 
in the open recently the need for greater 
hospitalization activity on the part of 
private A. & H. companies. He declared 
in his address before the National As- 
sociation of A. & H. Underwriters in 
Des Moines that the Blue Cross plans 
were producing $40,000,000 to $50,000,- 
(XX) annually in premiums. Mr. Skog- 
lund figured that this amount was one- 
tenth of all premium dollars paid by 
the American public for disability pro- 
tection of one kind or another. 
Constructive recommendation made 
by Mr. Skoglund was that the A. & H. 
industry should start thinking about a 
public relations campaign which would 
educate the hospitals and doctors of 
\merica to the respective merits on the 
one hand of a plan of hospitalization 
insurance which requires subscribing 
hospitals actually on their part to con- 
tribute to the costs of hospitalization 
through the discount method, as against 
a plan under which they contribute 
nothing but are assured the full pay- 
ment of bills 100 cents on the dollar. 
“In other words, let’s direct our pub- 
lic relations job to the hospitals and 
to the medical profession in an_ effort 
to bring about a better understanding 
of the comparative merits of the two 
plans from a dollar and cents stand- 
point as it specifically applies to them,” 
said Mr. Skoglund. 


business was $11,550 and $18,520 in 1938, 
“Moreover,” declared the justice, “I have 
gathered during the course of this trial 
too high an appreciation of the character 
and integrity of the plaintiff to conclude 
that he would demand or be a party to 
receiving such tremendous sums especially 
when the rest of mankind is paying 
tribute.” 


Hear Labor Economist 


Andrew T. Cort, labor economist of 
General Motors Corp., Detroit, was 
guest speaker at the March 7 luncheon 
meeting of Detroit Accident & Health 
\ssociation. His subject was “Adminis- 
trative Problems in Disability Protec- 
tion and Factors Aggravating Them.” 
Program chairman of this association 
is Tom Wyles, Jr. vice president, who 
is chiet A. & H. underwriter of Stand- 
ard Accident. 





NEW SUBSIDIARY OF C.C.C. 





American Health Ins. Corp. To Write 
Surgical Expense Coverage; Organizing 
in Maryland; McFadden President 
The announcement that interests iden- 
tified with Commercial Credit Co. of 
Baltimore are organizing the American 
Health Insurance Corp. under the laws 
of Maryland to specialize in the writ- 
ing of surgical expense coverage, created 
keen interest in A. & H. and life in- 
surance circles. The proposed company 
will be owned by American Credit In- 
demnity, subsidiary of Commercial 
Credit, and will start with a capital of 
$300,000 and net surplus of same amount. 
Significance of the move, it is pointed 
out, is the further expansion of C.C.C.’s 

insurance operations. 

President of the new company is J. F. 
McFadden, who for many years has 
been president of American Credit In- 
demnity. Executive vice president is 
Frank Deniston who, for the past five 
years, has been executive director of 
the Plan for Hospital Care, Chicago. 
Mr. Deniston will be the general operat- 
ing executive of the new company. 
American Health is being chartered as a 
life insurance company. 

Specializing on surgical expense cover- 
age, the new company will write busi- 
ness entirely on the group plan. Its ob- 
jective will be to supplement the hos- 
pitalization coverage afforded by Blue 
Cross plans in those states where there 
is not available any community medical 
reimbursement plan. 

Headquarters of American Health will 
be in the First National Bank Building, 
Baltimore, which houses Commercial 
Credit Co. and its subsidiaries, American 
Credit Indemnity, Pennsylvania Casual- 
ty, Calvert Fire and Cavalier Insurance 
Corp. Two other subsidiaries, Manufac- 
turers Casualty and Manufacturers Fire, 
have their home offices in Philadelphia. 


NEW POST FOR HARRY SESAN 





Now in Charge of Hospital Department 
of Associated Hospital Service of 
New York 
Administration of the hospital depart- 
ment of the Associated Hospital Service 
of New York has been assigned by the 
board of directors to Harry Sesan, vice 
president. A graduate of Brooklyn Law 
School he practiced accounting and acted 
as assistant examiner for the New York 
State Insurance Department. Eventually, 
he spent seven years as senior examiner 
of the Department in charge of examina- 
tions of mutual casualty companies and 
fraternal organizations. Between 1924 
and 1932 he practiced law here, speciali- 
zing in insurance litigation. In August, 
1939, he was made vice president and 
auditor of Associated Hospital Service. 


TRANSFERS HAY TO PHOENIX 

Jerry Hay, formerly with the Hart- 
ford Accident & Indemnity at St. Louis, 
where he handled transportation claims 
for the St. Louis Public Service Co., has 
been transferred to Phoenix Ariz., as 
claims department manager. 








Presenting the 
CARDINAL ACCIDENT POLICY 


ae ee P rotection 


Renewable by mutual agreement—No cancellation clause 
Accidental bodily injury insuring clause 
No indemnity decrease because of age 
No premium increase because of age 


$500 Blanket Medical Reimbursement Rider Available 


write 


NATIONAL 


COMPANY 





CASUALTY 


DETROIT, MICH. 









“It’s easier to sell the best’ 


ss W.G. CURTIS, Pars. 


————. 
—=— 


WANTED: CLAIMS EXAMIN=R | 


Large casualty company wishes to em loy 
a Home Office Claims Examiner. For a :icn 
with junior experience in a Home or Bre.:ch 
Office, an excellent opening with a biad 
future is offered. State Selective Ser: ice 
classification and salary desired. Rer''es 
will be regarded in absolute confide. <e, 
Box 1508, The Eastern Underwriter, 4] 
Maiden Lane, New York 7, N. Y. 














HIGDON’S OKLAHOMA TAL¥F 





Tells of Importance of Public’s Unser. 
standing A. and H. and of 
Agent’s Functions 


J. C. Higdon, executive vice presicent, 
Business Men’s Assurance, in addressing 
the Oklahoma City Association of Ac- 
cident and Health Underwriters, said 
two things could be done better through 
the association than agents could do for 
themselves individually. One was to im- 
press the public with the importance of 

and H. insurance. The other was 
public education relative to the sales- 
man’s importance to the A. and H. busi- 
ness. An activity of the Kansas City 
association he cited as being particularly 
helpful was a luncheon attended by the 
mayor and leading representatives in each 
line of business, giving civic leaders an 
opportunity to meet those in the A. & H. 
field and learn about their work. 


Experience has shown that people will 
not buy insurance and do not understand 
insurance benefits unless the agent takes 
the time and trouble to explain those 
benefits. In other lines of insurance 
the agent can increase his business by 
getting a few large cases. This can- 
not be done in the A. & H. line because 
there is a relatively low limit on_ the 
amount of premium from any one indi- 
vidual. Therefore, an A. & H. man must 
organize his efforts for a large number 
of sales in order to build business more 
rapidly. He can do this by better plan- 
ning, by using methods of obtaining 
inquiries, by organizing sales presenta- 
tions. 





Indemnity’s Detroit Office 
Wins J. A. Diemand Trophy 


For the first time since the award 
was established by the Indemnity Co. 
of North America, the John A. Diemand 
trophy has been won by the Detroit 
service office of which E. O. Warren is 
casualty manager, and Arthur Fliason is 
manager. Indemnity’s Los Angeles serv- 
ice office was second in the running 
and the Philadelphia metropolitan office 
was third. 

The trophy, which is awarded each 
year by Mr. Diemand, Indemnity’s presi- 
dent, for all-round excellence in cas- 
ualty and surety production, underwrit- 
ing and management, will become the 
permanent possession of the service 
office winning it three times. 

Cleveland ranks with the metropolitan 
Philadelphia department, each having 
won the trophy twice. Cleveland won it 
in 1936, the first year it was offered, 
and again in 1942. Metropolitan Phila- 
delphia won it in 1937 and 1941. Previ- 
ous winners were Los Angeles, Chicago 
and the New England department. 





Five Provident L. & A. Men 


Promoted in U. S. Services 


Recent promotion of Provident Life 
& Accident home office men now in ‘he 
armed services, according to word reach- 
ing the company, came to five men, 
whose names are reported with their new 
titles shown. 

Captain Hugh O. Maclellan, son of 
President Robert J. Maclellan, who is 
the Air Corps; Lt. Col. J. W. Kirks 
Jr., accident department; Ensign J. 
McGaughy, claim department; Major ° 
W. Voigt, accounting department. 

Robert L. Maclellan, vice president 
the company, has just been promot 
from major to lieutenant colonel. He ‘ 
serving as officer in charge of insuran¢ 
in the finance division of the War Dr- 
partment, 


De me 

















March 10, 1944 






















































:R 

oy 

an 

ch 

ad 

‘ce 

es 

ce. 

4) 

ler- 

nt, 

ing 

\c- 

aid 

igh 

for 

'm- 

of 

vas 

es- 

isi 

ity 

rly 

he 

ch 

an 

H, 

mn World wide personal accident insurance . . . covering all travel risks abroad . . . is now offered by CONTI- 
nd c~ NENTAL CASUALTY, one of the nation’s largest multiple line insurance institutions. 
ie os P 

se ore. 

ce 

by 

n- A new policy, just put on the market, is available to all persons including the military—except combat and 
se 

he training forces—covering travelers against death or disability from all accidental causes including the hazards of 
li- 

vf air, rail, motor or water travel, and the risks of war anywhere in the world. Weekly indemnity benefits covering 
i disability and medical reimbursement features are also included. 

fi 

1g 

A- 

We believe this coverage to be the broadest world wide aviation and travel accident policy to be offered by 
any American insurance company. Furthermore, it marks a pioneering step by Continental in a field that has pro- 
duced well over $1,000,000 in premiums for foreign markets in the past year but which you can now place on your 

y books and retain in this country. The protection provided is a broad, flexible “personal trip” contract, available for your 


clients in amounts up to $100,000 on any one life. 


In designating PARKER & COMPANY of Philadelphia and New York as underwriting managers of the 


foreign portion of our aviation accident division, we believe we have selected the most experienced and competent 





eer § people in this country. Not only has Parker & Company written by far the largest volume of this foreign accident 
business of any agency in America, but Continental has had the pleasure of being closely associated with their officials for the 


past four years in connection with their underwriting of our well-known Flight Accident Policy. 


: PARKER & COMPANY 


New York Office — 60 E. 42nd St. Philadelphia Office — 1616 Walnut St. 
Telephone Murray Hill 2-7424 Telephone Kingsley 1200 


Underwriting Managers, Foreign Division 
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Continental Casualty Company 


910 SOUTH MICHIGAN AVENUE, CHICAGO, ILLINOIS 
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Travelers Girl Marries Major 


Washburn, Marine War Hero 


sd 





Photo by the Hartford Courant 


Maj. and Mrs. R. T. Washburn 


Major Richard T. Washburn, U. S. 
Marines, son of Cyrus C. Washburn, 
Pacific Coast manager, Preferred Acci- 
dent, San Francisco, was married last 
Saturday in Hartford to June Jeffrey, 
daughter of Mrs. Edna Jeffrey, East 
Hartford. She is with the Travelers in 
its heme office casualty claim depart- 
ment. The wedding created keen inter- 
est in Hartford insurance circles as 
Major Washburn is a war hero, recently 
returned from the Marine invasion of 
Bougainville in the South Pacific where 
his conspicuous gallantry in action won 
for him a Gold Star in lieu of a second 
Silver Star medal. Previously he had 
participated in the Guadalcanal invasion 
as a member of Carlson’s Raiders. 

Before entering military service Major 
Washburn was employed bv the Travel- 
ers. He is a graduate of Wesleyan Uni- 
versity where he was prominent in ath- 
letics and in student affairs. His bride 
is a prominent member of the Travelers 
Girls Club and has been a favorite model 
for photographs illustrating Travelers’ 
advertisements. Another Travelers’ an- 
ele to this story is that John A. Bren- 
nan, supervising underwriter in the home 
office casualty department, served under 
Major Washburn’s father in France 
during World War T. 

“Cy” Washburn had six precious days 
with his son in San Francisco before he 
flew East for his wedding. He has a 
thirty day leave, and _ following his 
honeymoon will return to the West 
Coast. Incidentally, he is the second 
officer of the famous Carlson Raiders to 
make use of a furlough to marry. His 
superior, Col. Evans Carlson, was mar- 
ried on March 1 to Peggy Tatum Whyte 
of LaJolla, Calif. Col. Carlson is the 
brother of Thomas Carlson, assistant 
actuary, National Bureau of Casualty & 
Surety Underwriters. 


Insurance Post 1081 To 
Hold Meeting March 14 


Insurance Post No. 1081, American 
Legion, will hold its regular monthly 
meeting Tuesday, March 14, at 6 p. m., 
at Fraunces’ Tavern, Broad and Pearl 
Streets, New York City. The official U. 
S. Army Signal Corps motion picture 
“War Department Report to the Gen- 
eral Staff” will be shown. 

The post will have as its guest Joseph 
I’. ©’Hern, manager, Veteran's Admin- 
istration Area 2, Army Service Com- 
mand. Mr. O’Hern is in charge of the 
Command’s recently established office 
at 120 Wall St., and he will discuss the 
functions of his division. 


EUREKA CASUALTY ENTERS VA. 

The Eureka Casualty Co. of Philadel- 
plia has been admitted to write casualty 
lincs in Virginia. 


Lieut. Edson S. Lott 2nd’s 


Novel Experience in S. C. 
Edson S. Lott, chairman of the board, 
United States Casualty Co., was  sur- 
prised on opening his morning news- 
paper March 8 to discover a picture of 
his grandson, Lieutenant Edson S. Lott 
2nd, of the United States Coast Guard 
shown with a school of sixty-five dead 
whales which had washed ashore over 
the week-end at Bull’s Island, near 
Charleston, S. C., where Lieutenant 
Lott is Coast Guard captain of the port. 


Lieutenant Lott, who was with the U. S. SURETY BOND BILL IN VA 
Casualty for a few years after gradua- A bill providing for the execution 


tion from college, was a member of the 


old New York seventh regiment. He ‘Surety bonds covering the terms 


joined the Coast Guard about two years which public officials are elected raj 


ago and has been captain of the port of than annually has passed the Vir 
Charleston since last April. Senate and was slated to go throug! 

The Coast Guard made an heroic ef- House this week. . 
fort to save some of the whales, hauling 
the liveliest of them out to sea with 





amphibian trucks when they were dis- Residents of the island, Coast G, 
covered, but they were too far gone to mounted patrolmen and a few emp): 


recover. One even was towed to Char- of the Federal Wildlife Service, \ 


leston and tethered by the tail off the they discovered that to bury them \ 


dock, but it too, died. Although de- require a pit 750 feet long, detern 
scribed as “small” whales, they weighed to tow the dead whales out to sea 
from 500 pounds to several tons each. cut them loose. 




















| Statement 


AT THE CLOSE OF BUSINESS DECEMBER 31, 1943 








December 31, 1943 market 


WILLIS H. BOOTH 


Chairman of the Board 
Sierra Tale Company, Los Angeles 


| JAMES D. CUNNINGHAM 
| President 

| Republic Flow Meters Co., Chicago 
| 


FREDERICK E. HASLER 


Chairman of the Board 


| | Chairman and President 





| 
| 
| | * 
| 
| cee 
| ASSETS LIABILITIES 
{| 
Cash in Banks . $ 651,973.13 Reserve for Losses. . 2... . $1,966,543.25 
apie sen aiel lhnaenteanne ron > is 
| U.S. Government Bonds . 3,340,160.65 Reserve for Unearned Premiums . ey eee iota 
| Reserve for Taxes, Expenses and Unas- 
| Public Utility and Other Bonds 109,901.01 signed Funds . . . ...... 397,319.77 
| Stocks 458,247.34 Reserve for Contingencies . . . . . 100,000.00 
Capital— Paid In. . . . $755,095.00 
| Premiums in Course of Collection 70,842.83 Net Surplus. . . . . . 900,000.00 
ciselbiiliiaiatis —— “acini SURPLUS AS REGARDS. 
Accrued Interest and Other Assets 8,550.25 POLICYHOLDERS . . . . . .  1,655,095.00 
Total Admitted Assets . . $4,639,678.19 Total Liabilities . . . . . . . . $4,639,678.19 


Note: Eligible bonds amortized. Other bonds and stocks at convention market value. On the basis of 


funds would be increased by $40,632.24. 


Securities carried at $542,179.61 in the above statement are deposited as required by law. 


| 
| 
Continental Bank & Trust Co., New York 


FREDERICK B. HUFNAGEL 


| Crucible Steel Co. of America, New York 


t, 


INSURANCE COMPANY OF AMERICA 
NINETY-NINE JOHN STREET + NEW YORK 7, N. Y. 





quotations for all bonds and stocks owned, the total admitted assets and unassigned 


BOARD OF DIRECTORS 


March 10, |: 











ROBERT P. HOOPER JAMES L. MADDEN 
President Vice President 
i'm. L. Hooper & Sons Co., Philadelphia Metropolitan Life Insurance Company 
New York 
REGINALD H. JOHNSON FLETCHER W. ROCKWELL 
Palmer, Dodge, Wilkins & Davis President 
Boston National Lead Company, New York 
HATHAWAY G. KEMPER EARLE S. THOMPSON 
Vice President President 
American Motorists Ins. Co., Chicago American Water Works 
and Electric Co., Inc., New York 
HENRY H. LEARNARD JOHN L. TURNBULL 
President Vice President 
S. S. Learnard Co., Boston City Bank Farmers Trust Co., New York 


FRANK F. WINANS 


President of the Corporation, New York 


(ENS. 
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Misleading Radio Talk 
On Auto Rates Corrected 


LESLIE ON HALE’S BROADCAST 








National Bureau Mgr. States Facts Re- 
garding Widespread Reduction in 
Auto B. I. Rates in Wartime 





\\ lliam Leslie, general manager, Na- 
tion! Bureau of Casualty & Surety Un- 
derv riters, corrected a radio misimpres- 
sion this week when he called to atten- 
tion of Transradio Press Service, Inc., 
of ).ew York, a necessary correction in 
the Confidentially Yours” broadcast of 
\rthur Hale over WOR the evening of 
March 2. Transradio handles the script 
ior .he Hale broadcasts, and in speak- 
ing about the situation as regards auto 
insusance rates for motorists under the 
prevailing wartime conditions, Mr. Hale 
said : 

“\Vhat with gas rationing, shortage of 
tires and the like, most motorists are 
getting only limited use out of their 
cars. So far, however, there has been 
no cut in automobile insurance rates.” 

Expressing the hope that Mr. Hale 
will wish to make a correction regard- 
ing this matter in his next broadcast, 
Mr. Leslie presents the following facts: 
Immediate Recognition of Wartime 

Driving Restrictions 

“Although it has been the established 
practice to adjust automobile liability 
insurance rates only on the basis of re- 
ported statistics showing the actual past 
loss experience of the insurance com- 
panies, a departure trom this practice 
was made by all companies to give im- 
mediate recognition to the anticipated 
effect of wartime driving restrictions. 
Substantial rate reductions were made 
in the rates for bodily injury liability 
insurance for private passenger automo- 
biles shortly after the present gasoline 
rationing program went into effect. 
These rate reductions were made avail- 
able retroactively to the dates the pres- 
ent rationing program became effective 
in the various sections throughout the 


country. Automobile owners limited to , 


‘a’ gasoline ration books received the 
greatest reductions, but ‘B’ and ‘C’ 
book holders also received sizable re- 
ductions, 
30% to 48% Cut for “A” Bookholders 
“Varying according to the rate classi- 
fication applicable to the automobile be- 
fore rationing, the rate reduction for 
most ‘A’ gasoline ration book holders 
for automobile bodily injury lability in- 
surance ranged from 30% to 48% with 
some receiving reductions up to 56%. 
“the corresponding reductions for 
‘B’ book holders ranged from 21% to 
42% with some receiving reductions up 
to 51%. ‘C’ book holders received cor- 
responding reductions of from 12% to 
33% with reductions for some up to 
45%. The average reduction for the 
whole country amounted to 30% for all 
private passenger automobile owners. 
“Early in 1943, rates for bodily injury 
liability insurance for the majority of 
commercial automobiles were reduced an 
average of 20%. Again, this was done to 
give prompt recognition to the operating 
restrictions announced by the Office of 
Defense Transportation.” 


Full Text of Hale Broadcast 


Full text of Arthur Hale’s broadcast 
on the automobile rate situation is re- 


produced as follows: 
‘Motorists doubtless will be delighted to know 


that the prospects are improving for a cut in 
aitomobile insurance rates—maybe (but don’t 
Count on it) a rebate on premiums paid during 
the past coupie of years, 

‘What with gas rationing, shortage of tires 
aid the like, most motorists are getting only 
li sited use out of their cars. So far, however, 
tlere has been no cut in automobile insurance 
res, Insurance firms argue that there has 
been an increase in the accident rate tor number 
©: miles driven and that the average cost of 
acidents has .ncreased. So fa., even though 
te total number of accidents is down, they 
Cn’t cut rates. Nevertheless, insurance regu- 
latory agents in a number of states are now 
idying the situation, and the chances for an 
aljustment of rates, at least in a number of 
ites, appears favorable.” 


, 


N. Y. COMPENSATION MEASURE 





Lamula Bill Would Raise Assessment 
Against Dilatory Carriers; Approved 
by Industrial Commissioner 
A measure was introduced March 1 
to amend Section 126 of the New York 
Workmen’s Compensation Law, by As- 
semblyman John J. Lamula, which raises 
the assessments against insurance car- 
riers which are dilatory and obstructive 

in meeting their obligations. 
This measure has the strong approval 





vestigate claims in the first instance BIRD-HALDANE BETROTHAL 

to determine their validity and dis- Mr. and Mrs. R. F. Bird of New 
courage the promiscuous suspension of 
payments, thereby avoiding assessments; 
by pointing up the companies against 
whom an excessive number of assess- 
ments are made, which will permit the 
executives of the companies and the in- 
dustrial commissioner to inquire into ington, W. Va. He was recently pro- 
the reason therefor; to more equitably moted in the Navy from chief radio tech- 
spread the cost of the administration of | nician, and now awaits further orders. 


the law among the companies that de- = 
NAT’L BUREAU’S. “BUZZER” 


mand greater service on the part of 


York City announce the engagement of 
their daughter, Miss Nona Bird, who is 
receptionist in the National Bureau of 
Casualty & Surety Underwriters, to En- 
sign William Richard Haldane of Hunt- 


Industrial Commissioner Edward 
i and the Department of Labor, “The enactment 
Assemblyman Lamula, “will prevent 
chiseling companies 
to withhold the pay- 
claims to injured 
upon that money 


who advise as follows: 


the Department.” 


enactment of this amendment, 


will in the opinion of the Department technical scheme 
aid materially in attaining the objective ment of legitimate 
contained in Section 25: 

“By encouraging the companies to in- 


employes who rely 
for their very existence.” service news is given in each issue. 


Edna Botsford, supervisor of the filing 
of this law’, said department, National Bureau of Casualty 


& Surety Underwriters, finds 
from using every edit a monthly news and gossip 


particularly “the busy bees of the 
division.” A generous amount 
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GENERAL 


REINSURANCE 
CORPORATION 


Financial Statement, December 31, 1943 


ASSETS 


Cash in Banks and Offices 
Investments: 
Bonds ........- $12,478,880.58 


North Star Rein- 
surance Corpo- 


$ 2,069,925.16 


ration Stock...  3,160,408.65 
Other Stocks.... 5,144,204.05 
Mortgage Loans. . 128,668.75 


Real Estate ..... 2,000.0 
MM a c ilevaxelatind Ge te eee a 20,932,162.03 
Premiums in Course of Collection =ct 


over 90 days due)........... 1,497,457.55 
Mecrtied MMAR «ok Be i eS 64,947.93 
Other Admitted Assets ......... 47,946.94 
Total Admitted Assets....... $24,642,439.61 


LIABILI7VICS 
Reserve for Claims and Claim Expens¢cs 
Reserve for Unearned Premiums... 
Reserve for Commissions, Taxes anJ 


$!0,692,556.¢4 
2 698,454.66 


Other Liabilities ............ 1,325,210.01 
Catastrophe Reserve........... 350,000.00 
Voluntary Reserve ....... 2200. 1,576,218.10 
Capital . $ 1,000, 00.cO 
Surplus ....--+-  7,00%,000,0) 

Surplus to Policyholders ........ ___8,000.000.00 
CN, 5 cab BOs tS wae’ 24,642,439.61 


Bonds and stocks owned are valued in accordance with the re- 
quirements of the New York State Insurance Department. - On 
the basis of December 31, 1943 market quotations for bonds and 
stocks owned (other than stocks of affiliates), Total Admitted 
Assets would be increased to $25,006,490.84 and Voluntary 
Reserve to $1,940,269.33- * Securities carried at $2,187,880.06 
in the above statement are deposited as required by law. 





Casualty and Liciulting ofines 





NORTH STAR 


REINSURANCE 
CORPORATION 


Financial Statement, December 31, 1943 


ASSETS 
Cash in Banks and Office. ........ $ 791,494.51 
Investments: 
[Or eee $5,331,572.23 
Common Stocks. ... 1,667,560.00 
fortgage Loans... . 29,518.70 
ROGMN a << aa Perce rar Piet - + 7,028,650.93 
Balances due from Ceding Companies 
(not over 90 days due)......... 226,399.25 
AeGtuG TANEEOSE, sins ce ee yes 37,915.18 
Other Admitted Assets .......... 18,981.47 
Total Admitted Assets ........ $8,103,441.34 
LIABILITIES 
Reserve for Ciaims and Claim Expenses $ 754,043.00 
Reserve for Unearned Premiums .... 4,042,696.94 
Reserve for Commissions, Taxes and 
OE A) Ce 114,918.50 
COMA © 55s x icc 4.0 3 $1,000,000.00 
NEO elas 3.48 ws . 2,191,782.90 
Surplus to Policyholders ......... 3,191,782.90 
eee ee ee $8,103,441.34 


Bonds and stocks owned are valued in accordance with the re- 
quirements of the New York State Insurance Department. * On 
the basis of December 31, 1943 market quotations for bonds 
and stocks owned, Total Admitted Assets would be increased 
to $8,248,771.06 and Surplus to $2,337,112.62 + Securities car- 
ried at $468,556.10 in the above statement are deposited as 
required by law. 





[Sie and Alllied | 





90 JOHN STREET, NEW YORK 7 


200 LUSH STREET, SAN FRANCISCO 4 








for employes of the organization, 
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SAFETY CONGRESS TO MEET 


Greater N. Y. Sabor Council Conven- 
tion Set for March 28-30; Jones Hono- 
rary Chairman, Self Gen’] Chairman 
Officials and representatives of com- 
panies operating in every field of in- 
surance will play prominent parts on 
the program of the fifteenth annual 
safety convention and exposition of the 
Greater New York Safety Council 
scheduled for March 28, 29, and 30 in 

New York’s Hotel Pennsylvania. 

Council President Frank L. Jones, 
Equitable Life Assurance Society, is 
honorary chairman. Benjamin H. Self, 
Travelers Insurance Co., is general 
chairman. Edward A. Fullarton, Trav- 
elers, is chairman of the exhibit com- 
mittee. Harry W. Becker, Fireman’s 
Fund Indemnity, is chairman, and Nor- 
man F. Amos, Preferred Accident, and 
W. S. Purdy, Hartford Accident & In- 
demnity, are vice ee of the ar- 
rangements committee. D. Hubbard, 
Employers Mutual Liability, is chair- 
man of the program committee; George 
M. McAinsh, American Mutual Liabil- 
ity, is chairman of the dinner com- 
mittee. H. H. Williams, American Mu- 
tual Liability, is chairman, H. C. Free, 
State Insurance Fund, is vice chairman, 
of the attendance committee. 

Insurance men will preside at some 
and speak at many of the convention’s 
13 sessions. Several insurance com- 
panies will sponsor exhibits and dis- 
plays in the daily exposition, largest 
assembly of safety devices ever gath- 
ered in New York. 

Among insurance company — represen- 

atives who will preside at various ses- 
sions are: Ellen D. McKeon, American 
Mutual Liability; Emily C. Gilsinger, 
k. N., Employers Mutual Liability; 
Edward C. Jacobs, American Mutual 
Liability; and Dr. E. G. Meiter, Em- 
plovers Mutual Liability, all of New 
York. 

Aviation Session Highspots 

Prevention of accidents in aviation 
operations will also be featured at the 
congress, the special session being 
scheduled for the afternoon of March 
30. Jerome Lederer, chief engineer, 
Aero Insurance Underwriters, will pre- 
side as chairman of this session. Co- 
chairman is Fowler Barker, editor of 
Air Transport. Mr. Lederer, widely 
known, has held two important govern- 
ment posts. He was dérector of the 
safety bureau of Civil Aeronautics 
Board and then became director of 
training of the Airlines War Training 
Institute. Last November he returned to 
his post with the Aero. 

Speakers at the aviation session in- 
clude Walter T. Johnson, safety direc- 
tor, American Airlines; Peter Marconi, 
safety engineer, American Export Air- 
lines, and Jack Curtis, safety director, 
United Airlines. 

An aircraft manufacturing session is 
scheduled for the morning of March 29, 
with a panel discussion on accident pre- 
vention problems created by mass pro- 
duction of aircraft. 





MERCHANTS INDEM. RESULTS 

Merchants Indemnity of New York 
reports total assets at the year-end of 
$4,550,301 compared with $4,094,959 at 
close of 1942. Net surplus has been in- 
creased from $1,724,994 to $2,235,412 
which, with capital of $1,000,000, gives 
a surplus to policyholders of $3,235,412. 
If market quotations for securities were 
used, policyholders’ surplus would be 
$3,348,787. Premiums written in 1943 
amounted to $593,919, 


COMBINES BOSTON “OFFICES 


The casualty, surety, fire and marine 
offices of the Aetna Life Affiliated Cos. 
at Boston have been moved to 10 Post- 
office Square, giving the group for the 
first time, offices under the same roof 
in Boston. The casualty and fire offices 
are on the fifth and fourth floors, ad- 
joining on the fourth floor the Aetna 
Life’s general agency which had been 
at that location for the past several 
years. 


























Ont of the wartime emergency has come a broader accept- 
ance of the vital protection afforded by insurance. And the 
influence of today’s conditions will remain to become an 
important consideration when individuals and companies 


again devote their energies to peace-time pursuits. 


Thus, from the adversity of war comes a principle which 
will help determine insutance needs in days of peace. The 
GENERAL ACCIDENT and POTOMAC offer their facili- 
ties and long-time experience to assist Agents in preparing 
during wartime to take fullest advantage of peace-time 


opportunities. 


POTOMAC 
INSURANCE. COMPANY 
og THE DISTRICT OF COLUMBIA 


GENERAL ACCIDENT 
FIRE AND LIFE 
ASSURANCE CORPORATION 











TEXAS COMPANY REINSURI ») 


American Casualty of Dallas 7. <en 
Over by Combined American Ins. | 5, 
Newly Organized Stock Compa: 





The Combined American Insuranc. “o. 
is a newly organized old line lega’ «e- 
serve stock company with home offi _ jn 
Dallas, Tex. and president of whic js 
W. Clement Stone. Company was >r- 
ganized so as to convert the Amer -an 
Casualty of Dallas from an assess nt 
to a stock company. On February 2 2" the 
Texas board of insurance commissic ors 
approved the reinsurance of Amer «an 
Casualty business by the Comb ied 
American Insurance Co., to become ef. 
fective on March 1. A. & H. lines are 
written. 

President Stone announces a number 
of changes in policy conditions and }en- 
efits are provided under the reinsurance 
treaty as follows: 

“All of the policies reinsured will have an 
increased additional benefit of 509% of the loss 
of time benefits, provided in accident, }ealth 
and hospitalization policies, and the maximum 
period of time will be increased 100% in all 
loss of time benefits. 

“The insuring clause of all reinsured accident 
policies which contain the words ‘external, 
violent and accidental means’. shall excliuce 
such phraseology, and instead cover ‘hoiily 
injuries by accidental means’ and ‘within thirty 
days’ substituted for the word ‘immediately 

“In all health policies the exclusion of ‘any 
disease not common to both sexes’ shall be 
deleted, and on all limited accident policies there 
should be added the following coverage: ‘Loss 
of time for a period not exceeding five con- 
secutive weeks, a weekly indemnity of $7.00), 
commencing with the first day of disability, pro- 
vided such injury to the insured shall be sus- 
tained in any accident while at home, at work, 
at play, or in any other manner not otherwise 
covered.’ 

“All full coverage accident policies will pro- 
vide the additional benefit of: PROFESSION. 
AL SERVICE, an aggregate daily indemnity 
of $3.00 for a period not exceeding three days 
(to be paid in addition to the loss of time in- 
demnities payable under the policies, but only 
when no claim is made under the hospitaliza- 
tion section, provided such injuries shall ne- 
cessitate the professional attendance by a legal- 
ly qualified physician, surgeon, chiropractor or 
osteopath, other than the insured. 

“The limitation on all health insurance po- 
licies limiting the benefits to 50% of the 
amount otherwise payable when the insured is 
not employed and /or receiving wages or protits 
at the beginning of disability, shall not apply 
to hospitalization benefits in the health policies 
reinsured.” 

Officers of Combined American are 
the same as officers of the old American 
Casualtv: W. Clement Stone. president; 
J. V. Stone, vice president, and W. W. 
Sutherland, secretary-treasurer. 


HEALTHY POSITION OF EXCESS 








Reinsurance Co. Increases Assets and 
Net Premiums; Sets Up $100,000 


Contingency Reserve 


During 1943 the Excess Insurance (o. 
of America increased its assets by $410,- 
318 to a total of $4,639,678. Reserve for 
losses of $1,966,543 represents an_ in- 
crease of $318,824 over 1942. Althou 
the reserve for unearned premiums « 
$520,720 is a decrease of $87.636 ov: 
1942, net premiums written in 1943 were 
$255,177 greater than the previous ye 
Total net premiums produced in 1"! 
were $1,801,823. 

The surplus to policyholders contint 
at $900,000. However, a contingency 
serve of $100,000 appears for the fi 
time in the year-end statement, and | 
assigned funds were increased appro 
mately $75,000 during 1943. 

The company is in a highly liq! 
position, more than 86% of its total : 
sets being in cash and U. S. Governn 
bonds. 





R. L. EDWARDS DEAD 


R. L. Edwards, superintendent, bu 
glary and glass claims department, |: 
demnity Co., of North America, di: 
recently. He had_been with the Inde: 
nity Co., since 1925, and before th ! 
with the "Maryland Casualty and Fideli 
& Casualty Co. 
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1943 Was a Big Year for 
Coal Operators Casualty 


\\. J. Stiteler, Jr., president of Coal 
Operators Casualty of Pittsburgh, in his 
annual report to stockholders points to 
the satisfactory condition of the com- 
pany at the 1943 year-end. Total ad- 
mitted assets were $3,209,772, an in- 
cre se of $734,315 compared with Dec. 
31, 1942 figures. Indicative of the com- 
paiiy’s liquid position, bonds owned and 
cas: on hand and in banks represented 
8s of admitted assets. 

het premiums written in 1943 
amounted to $2,221,438, a gain of $368,- 
a06 or 20% in comparison with the year 
1942. The past year’s writings were the 
lar_est for any single year in the com- 
pary’s history, dye to increased pro- 
duction demanded of the coal industry 
by the war. 

Gain from investments was $49,382, 
excceding 1942 investment gain by $16,- 
64. Estimated income and_ excess 
profits taxes of $40,000 accrued on the 
results for 1943, and a reserve in that 
amount was provided from the com- 
pany’s surplus. After dividend payments 
of $20,000 and premium refunds of $70,- 
00, surplus of the company increased 
$39,785 over the 1942 year-end figure. 
Surplus at the year-end was $270,084 
and capital $200,000. 5 

The company was admitted to Arkan- 
sas and North Carolina in 1943 and is 
gradually developing business in these 
states. This month New Jersey is being 
entered. President Stiteler, speaking of 
this year’s plans, says: “It is our inten- 
tion to continue aggressively our efforts 
to obtain desirable new business. We 
face another war year with the knowl- 
edge of a strong, liquid financial posi- 
tion, a loyal employe and agency force, 
and with a readiness to take whatever 
steps may be needed best to meet de- 
velopments.” 


Maj. Biles, Travelers Man, 


Serves with Gen’! MacArthur 


Major George W. F. Biles, former 

assistant cashier of the Travelers’ 
Charlotte, N. C., branch office, who left 
for overseas service two years ago with 
an Atlantic task force, has wound up on 
the farthest Pacific front to activate 
two finance offices and take charge of 
a third, 
_ At present he is finance and disburs- 
ing officer at one of Gen. Douglas 
MacArthur’s largest and most important 
bases in New Guinea, a base from which 
more blows have been struck at the 
Japs than from any other in the South- 
west Pacific area. 

Educated in English public schools, 
Major Biles joined the Travelers after 
coming to the United States following 
World War I. He remained in New 
York City until 1928, when he was 





. transferred to the Charlotte office. He 


was called to active service in May, 
1941, and assigned to Brookley Field, in 
Alabama, as special property auditor. 
Two months after Pearl Harbor he was 
appointed finance officer of a task force 
in the Atlantic theater. 





Massachusetts Agents Form 
Groups for Casualty Study 


Approximately 700 Massachusetts in- 
sirance men and women are participat- 
ng in the casualty insurance discussion 
uurses sponsored by the Massachusetts 
Association of Insurance Agents and lo- 
il boards. The courses, which will take 
five weeks, are limited to thirty students 
in each group. Twenty-eight groups have 
heen arranged in twenty cities. 

Each group has its own chairman and 
ciscussion leaders. The five subjects to 
he studied are commercial liability, per- 
sonal liability, workmen’s compensation, 
residence theft and commercial burglary. 
liscussion leaders are Massachusetts 
!eldmen representing casualty and surety 
companies. 


558 LETTERS ON POSTWAR 
Hartford A. & I. agents offer ideas on 
Casualty-Surety Conduct After War; 
Sent to Lieut. Graham in Italy 
The Hartford Acident & Indemnity 
has received from its agents and their 
employes 558 letters written to Lieuten- 
ant Stuart E. Graham, former special 
agent of the company in Pennsylvania. 
These letters contain ideas in regard to 
postwar planning and suggestions for 
the conduct of the casualty-surety busi- 
ness now and in the postwar period. 
These letters will be submitted to the 
judges at a meeting to be held in New 


York City during the week of March 13. 

Announcement of the winners of the 
ninety-three war bond awards offered by 
the company will be made shortly there- 
after. 

The judges are Laurence J. Ackerman, 
acting dean, Hartford College of In- 
surance, and dean of the School of Busi- 
ness Administration, Connecticut Uni 
versity; James C. O’Connor, editor, F 
C & S Bulletins; and Alex H. Case, 
Hartford agent, Marion, Kansas. 

Many of the letters that merit awards 
will later be forwarded to Lieutenant 
Graham who is now on duty in an Army 
hospital in Italy. 





A “Counting House” 
about 1000 B. C. 














THEY CALLED IT 


BOND ON FHA PROJECT 

J. K. Thomas and the Beyer Construc- 
tion Corp., as joint bidders, have been 
awarded the contract for the construc- 
tion of an FHA project at Long Beach, 
bid being $1,843,354. U. S. F. & G. is 
company writing the bond. 





LAKING GOES TO PORTLAND, ME. 

kK. N. Laking has been transferred by 
the Travelers from the Boston branch 
office (casualty lines) to Portland, Me., 
branch where he has been made as 
sistant manager of those lines. 


| 
| 


“ Guaranteeing Fathfil Lerfoumance of Duly “id 


THE FIRST FIDELITY BONDS were written by 
individuals long before the Christian era to protect 
householders and “counting-house” proprietors 
against losses resulting from dishonesty of em- 
ployees. Those days, however, were a far cry from 
modern Fidelity bonding by legally constituted, 
adequately financed companies which apply scientific 
principles to safeguard the interests of employers 
and to protect employees against themselves. 
American Surety Company, starting out sixty 
years ago to write Fidelity and Surety bonds, gave 
real impetus to this business in America. That the 
Company endured and grew testifies to the need 


INDIVIDUAL 


LANKET POSITION 
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comPRr pes 


BANKERS, BROKERS AN 
BONDS F 


# Originated by Ameri 


Casualty 


{ 
1 


suffered. 


of duty.” 


for Fidelity and Surety protection as economic and 
social devices “guaranteeing faithful performance 


American Surety has had a prominent part in 
designing Fidelity bonds for widely varied uses. 
Today no qualified financial, mercantile or other 
establishment need suffer preventable losses from 
fraudulent acts of trusted employees. 

American Surety is also a leading writer of 
Casualty insurance. The services of American Surety 
and its affiliate, New York Casualty Company, are 
available through more than 12,000 agents in every 
part of the country. 


AMERICAN SURETY COMPANY 
Op). GE Be ieee 
1884 — _'/ Jeamond Subhle g Gow 1944 


Home Office: 100 Broadway, New York 


FIDELITY e 


SURETY « CASUALTY 


NEW YORK CASUALTY COMPANY 
Home Office: 100 Broadway, New York 


and New York 
Joss discovere®” 
en such loss was 


CANADIAN SURETY COMPANY 


Head Office: Toronto 


COMPANIA MEXICANA DE GARANTIAS, S.A. 
Head Office: Mexico City 
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Giberson’s Expense Ratio Chart 
Shows Selling Expense Decrease 


Giberson, manager, Giber- 
Alton, Ill, has 


ratio 


Dudley IF 


m Insurance Agency, 


ompleted his agency’s expense 


chart study for 1943, showing an increase 


in operating expense from 51.99% to 
2.04% and a decrease in selling expense 
W% in 1942 to 15.01% in 1943. 


advanced 30.01% to 


frou 
Net profits from 


32.95%. 
Advance in operating expenses is at- 
tributed to a substantial increase in the 
office payroll. A marked decline in op- 
erating expense is shown in the items of 
business life insurance, depreciation, gen- 
eral expense and insurance. 
expenses is 


The decrease in selling 


due to the agency’s renewal sales pro- 
gram during the past two years. This 
plan has been copyrighted and is known 
as “Management to Management Transi- 
tion Plan.” A> limited edition of this 
booklet has been printed. Under opera- 
tion of this plan, the item of sales ex- 
penses has been substantially reduced. 
In 1941, the agency’s total selling ex- 
penses amounted to 23.43%, whereas in 
the two vears’ time, it has now decreased 
to 15.01%. 

“The expense ratio chart study is a 
most vital agency management problem,” 
says Mr. Giberson. “Local agents should 


resolve immediately to closely study 


W. E. LEBBY PRESIDENT 


Heads Los Angeles A. & H. Producers 
Ass’n; Other New Officers; Active 
Program For Year Planned 
William KE. Lebby, of Los Angeles, 
one of the foremost A. & HH. producers 
on the Pacific Coast who 1s state man- 
ager for Massachusetts Indemnity Co., 
is the newly elected president of the Ac- 
cident & Health Producers Association 
of Los Angeles. This organization, com 
paratively new, Is resuming its monthly 
after a period of inactivity. 
President-elect Lebby is outlining a pro 
re Ive speaker for the 
vear, first bene Robert A. Brown, Pa 
cific Mutual Life, who spoke at the 
March 2 meeting on “What Can Develop 

from a $25 A. & H. Sale.” 

Other new officers of the association 
are as follows: vice president—F. 
Bryson of Connecticut General; secre- 
taryv-treasurer—George Neale, of Nation- 


meetings 


program ot 


al Casualty. 


President Lebby’s) plans include an 
educational program conducted along 
lines of the National A. & H. Associa- 


tion’s school with certificates presented 
to those members who pass the examina- 
tions 


R. F. QUAIL ELECTED 
Roger EF. Quail, assistant bonding 
manager in Detroit branch, Standard 
\ccident, was elected president of the 


Surety Association of Michigan at a 
recent meeting in Detroit He had 
previously served as vice president. 


\ Harvard graduate, Mr. Quail started 
in August, 1931, in the bonding depart- 
ment of the Detroit branch as a coun- 


ter man. In 1936 he was appointed a 
pecial agent and later to assistant 
inanager of the branch 


CLIFFORD De PUY SPEAKS 


Clifford De Puy. publishes of the Un 
erwriters Review, spoke before — the 
Des Momes Casualty & Surety Club on 
he subject of “How Local Agents Ad 
ertise.” President E. \ Proudfoot of 


elers, presided over the meeting. 


these trends and to set their ‘sales’ ac- 
cordingly.” 

Subjoined is the expense ratio chart 
of the Giberson Agency: 
GENERAL OFFICE EXPENSE 1942 1943 








1. Business Life Insurance ..... 2.30 1.00 

2. Bad Accounts W/O ......... 05 -62 

3. Charities and Donations .... 79 72 

h. ERRCURRIOR aiid o iv dne-ss00cee 6.48 5.43 

5. Dues and Subscriptions ...... 1.69 1.78 

6. General Expense ......00000% 3.47 2.29 

7: OND. oie gos Cbg be 2.17 1.46 

By. SERINE 6 soi. no baalg way aso 92 1.06 

D. Teed Bapenee sccisaciciiccs .54 Pf 

10, Chibew Pagroll. .avicceccansess 18.94 23.22 
as “RRs a od fa a ewan seeks 2.46 2.42 
12. Rent, Light and Janitor...... 5.04 5.54 
13. Stationery and Supplies ...... S72 262 
1S, "WERK Sb sannes wodsd hae teawe es .47 .67 
15. Telephone and Telegram .... 2.95 2.94 
ROD 05-698 5S. c pak eeanne ee 51.99 52.04 


SELLING EXPENSES 
16. Advertising 





17. Automobile Expense ......... 2.50 1.23 
18. Salaries & Brokers 
COMIGEIODR. isin e-cie sie 11.38 8.89 
Di REGS Scan ck canweaeteeean 22 «1.04 
20. Traveling Expense ........... 1.06 .49 
TAUB iocctcchenn sean aber 18.00 15.01 


Total Office and Selling 





EROOERE: <.cuies aud wens 69.99 67.05 
Net Profit (Including Salaries 
to Members of Firm)....30.01 3295 
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Sometimes the things that never hap- 

pen—happen for the best. 
x * Ok 

Tony DeMarco used to say “Always 
try to be discreet, but if you are about 
to be indiscreet, at least be indiscreet 
discreetly.” 

* * . 

Use & Occunancy sales talk: “‘A 
profit is not without honor’—and should 
be protected.” 

* ok 


Matthew Henry Buckham once said: 
“A gentleman is one who thinks more 
of other people’s feelings than of his 
own rights; and he thinks more of other 
people’s rights than of his own feel- 
ings.” 

x x x 

\braham 1. Weisbard, John Street's 
incessant cigar smoker, reminds us that 
ii was Ed Wynn who once said “Some 
self-made men are a. horrible example 
of unskilled labor.” 

* * na 

Five more days to the Income Tax 
Day of Wreckoning. 

* * a 

Just when all our friends are telling 
us how lucky we are that we have a 
really endless supply of “merchandise” 
to sell—we hear the story of the fire 
company that had to hold up writing 
policies, because the printer had fallen 


down on the delivery of a new sup- 
ply! (That’s “on the level.”) 
x ok * 
We know a William Street. broker 


who could use two partners or one good 
salesman. 
+ 
anployment figures went up. vester 
day, when our Maiden Lane watch re 
pair man took our wateh and put on 
two new hands. 


—MERVIN L. LANE. 





Miller, Greene, Ambler Are 
Advanced by Mass. Bonding 


The Massachusetts Bonding & Insur- 
ance Co. has made the following promo- 
tions: Clarence E. Miller, from agency 
supervisor to assistant manager of the 
accident and health department; Robert 
F. Greene from underwriter in the 
monthly premium division to assistant to 
Mr. Miller; Lloyd N. Ambler, from un- 
derwriter in the monthly premium di- 
vision and more recently underwriter in 
the commercial division to take charge 
of all accident and health underwriting. 

Mr. Miller has been with the company 
for twenty-five years. In his new posi- 
tion he will promote accident and health 
production country-wide. He has served 
successively in the accounting, under- 
writing and claim departments and re- 
cently has been in charge of production 
in the eastern states. 





HOSPITALIZATION IN CANADA 
Although the new hospitalization in- 
surance scheme in British Columbia, in- 
volving all principal hospitals in Van- 
couver, Victoria and New Westminster, 
is but five weeks old, membership is 
reported to be in excess of 2,000. Thus 
far it is confined to employe groups, of 
which between forty and fifty are now 
included, but it is expected that the plan 
will be extended to include individuals. 
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U.S. Coast Guard Temporary Reserve 


Members of Massachusetts Bonding Group Seeing Temporary 
Service; Nature of Duties; Part of Flotilla Consisting 
Entirely of Insurance Men 





Front row, L. to R.: Charle Relyea, Edward Sullivan, Roy Gauthier, Clason 
Lambert, Francis Cleary, John Ryan. Rear: William Mahan, Herbert Snell, Nicho- 
las Gannam, A. R. Matthews, Paul Sexton, Frank Trainor. 


On July 9, 1943, Flotilla 515 of the 
United States Coast Guard Temporary 
Reserve was formed. The organization 
is unique in that it is comprised wholly 
of men in the insurance business in Bos- 
ton. The Massachusetts Bonding & In- 
surance Co. men in the unit are shown 
on this page. The company allows each 
man to serve one week-day watch a 
month on a working day and the bal- 
ance of weekly watches of nine hours 
each are served at night or during the 
week-end. 

The enlistees attended an Indoctrina- 
tion School of three weeks’ duration and 
in addition several of the members at- 
tended the “Coast Guard Boot Camp” at 
Fairhaven, Mass. At the school and the 
camp, instruction was given, among 
other things, in the use of pistol, rifle 
and submachine gun, military science 
and self defense. After the Indoctrina- 
tion School, complete uniforms are fur- 
nished by the Coast Guard including full 
summer and winter gear. 

Treated Same as Enlisted Personnel 

The Coast Guard treats these tem- 
reservists in exactly the same 


porary 





manner as their own enlisted personnel, 
providing complete medical care, meals 
while on duty and in addition coffee 
and doughnuts are usually served by the 
Salvation Army to the men while on 
their watches. While in uniform and on 
duty the men are subject to all the rules 
and regulations of the United States 
Coast Guard established for regular cn- 
listed personnel. 

The work of the organization is nost 
interesting and the personnel of ‘le 
Flotilla is being augmented weekly. [)ir- 
ing the hours of watch the men are ucu- 
ally engaged in guarding piers, do: ks 
and important installations at the Port 
of Boston. Some of their other dut es 
are guarding bridges, supervising e 
loading of explosives and material, aid 
fire watches and security watches 0” 
Merchant vessels while in port. 

In addition to the usual weekly di) 
period the men have a Flotilla meet! 
and drill night each week; special dri'!s 
on another night are attended by soi ic 
of the men for extra training. Men 0! 
the Massachusetts Bonding have bern 
outstanding in performance of dutirs 
connected with this organization. 
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Quiet Please... 


We're on the Air 





Every Sunday night . . . at 10 o'clock E. W. T., Cedric Foster 
steps to the “mike”. And from Maine to Texas... from Florida 





to Oregon .. . millions of good insurance prospects sit back 
c = 





and really listen. 





It’s a fifteen minute program... broadcast coast to coast. ..a 





program of news interpretations, given in a clear, crisp, 





original way. 





At the half-way mark ... and at the end... come two brief, 





potent messages about the Employers’ Group Man, The Man with 





the Plan, and about the services he gives to his community 





and the way he plans insurance. 





Does it pay? Does it really get results? You should see the 





letters ... the letters not only from those 





who hear this program and who see 





our full-page advertisements in the 





American Home, Time and the Saturday 





Evening Post, but also from our agents 





who are cashing in on our complete 





advertising program, the largest ever 
& 





_ At Pays to be offered to fire and casualty men. 
The Man with the Plan 








The Employers’ Group 


One Liberty Square &» Boston 7, Mass. 





THE EMPLOYERS’ LIABILITY ASSURANCE CORP., LTD. 
THE EMPLOYERS’ FIRE INSURANCE Co. 
AMERICAN EMPLOYERS’ INSURANCE CO. 































This advertisement will benefit ALL insurance producers and the insurance business generally. It is reaching 
over 7,500,000 readers of national publications. Year in and year out YOU will do well with the Hartford. 








The hat that 


saved a head 


Said the Hartford Engineer: “Give them safety helmets.” 


That was his recommendation on finding shipbuilders work- 
ing without head protection; while directly above, cranes were 


moving big loads and other men were using heavy tools. 


Shortly after the “hard hats” were issued, a falling tool 
struck a man below. His helmet was pierced but it saved his 
head—perhaps his life. 

In mills, factories, on construction operations, Hartford 
Engineers scout for hazards to life and property. Through 
advice to management and cooperation with supervisors they 


help correct dangerous conditions and unsafe practices. 


* * * * * 


How Hartford Ex gineers help in the war 
<=> a - La In peacetime, industry benefited from 


\ >) 


< MY - A | Vy ~ fires. Now, when a full day’s output from 
a i \ & every available worker is vital to victory, 


the Hartford Engineer's efforts to main- 


their work in prevention of accidents and 


al 
in 
Fin AA a > tain uninterrupted production are con- 
E wg \y |\-\— tributing mightily to America’s record 
A ‘\ r h \ | . _ cs i nae, 
j f] | 


\ flow of planes, ships, tanks and guns. 








..eand help cut the cost 
of insurance 





Fire losses are lower now than years ago, in 
relation to the values insured. The popula- = L___ |n AN ACTUAL CASE __ 
tion accidental death rate is also lower. And A HARTFORD POLICYHOLDER'S 
insurance rates are down. All this is due in COST WAS REDUCED 
no small measure to the alertness and “know | -— 367 ” THREE YEARS 


how” of insurance engineers, cooperating | 


with industry and with policyholders in | 











general. 











Yes, fire can start itself! 


Don’t let waste paper, oily rags and other trash 
accumulate in basements, closets, out of the 
way corners. They can generate enough heat 
to ignite spontaneously. Clean up and keep 
clean! Make every week Fire Prevention Week. 





Ever hear of Valuable 


Papers Insurance? 


Loss or damage to vital records—by fire, water, ex- 
plosion, burglary, riot, ete.—could seriously hamper 
your business. Valuable Papers Insurance can help 
you keep it on an even keel. This protection will pay 
the expense of restoring your files, books, drawings, 
blueprints, deeds and other indispensable records if 
destroyed or damaged by practically any cause. 





* * * * * 


Which face can you trust? 


“Trust an honest face” isn’t a safe rule in running a 
business. It has caused employers heavy losses. Best 
plan is to cover all members of an organization with 
a Blanket Fidelity Bond. Then you now you're safe. 





* * * * * 


Want to save a fighter’s life? 


“Thank the people back home who _ thousands, after terrible wounds and 
gave me their blood!” That heartfelt shock. Be a blood donor. Your body 
thought occurs often in things our — will quickly replace the pint you give. 
wounded men say and write. The mir- Go to the nearest blood donor station 
acle of blood-plasma! It has restored of the American Red Cross. 





What you want in an 
insurance company 


You want your insurance company to be financially 
strong—to have a good record for prompt claim pay- 
ment—to be human in its dealings with policyhold- 
ers and ready to serve them anywhere and at any 
time. Let the Hartford agent in your community or 





your own insurance broker tell you more about the 








advantages and benefits of being Hartford-insured. 


HARTFORD INSURANCE 


Hartford Fire Insurance Company 





Hartford Accident and Indemnity Company 
Hartford Live Stock Insurance Company 
Hartford, Connecticut , 


Writing practically all forms of insurance except personal life insurance 


eug “=a i 





